Shyam Century Ferrous Limited

Regd. Office. : Vill. : Lumshnong, PO: Khaliehriat, Dist. East Jaintia Hills, Meghalaya-793 210, Phone No. - 03655-278215/16/18
Fax : 03655-278217, E-mail : investors@shyamcenturyferrous.com, Website - www.shyamcenturyferrous.com
CIN-L27310ML2011PLC008578

Date: 19th September, 2022

The Listing Department

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Code: SHYAMCENT (NSE)

The Listing Department
The BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street

Mumbai - 400001

Scrip Code: 539252 (BSE)

Dear Sir(s),

Subject: Buy-Back upto 1,00,00,000 fully paid-up Equity Shares of Re. 1/- each of the

Company through the “Tender Offer” route using the Stock Exchange Mechanism
at a price of Rs. 28/- per share.

We are pleased to inform you that Shyam Century Ferrous Limited has issued a Public

Announcement for the Buy-Back of its fully paid up Equity Shares through tender offer route

using Stock Exchange Mechanism. The Public Announcement has been released on 19t

September, 2022 in the following newspapers-:

Financial Express (English) (All India Editions)
Jansatta (Hindi) (All India Editions)
Meghalaya Times (English) (Shillong edition)
U Nongsain Hima (Khasi) (Shillong edition)

In this regard, enclosed please find a copy of the Public Announcement which has been
published in the aforesaid newspapers on 19th September, 2022.

This is for your information and records.

Thanking you,

For Shyam Century Ferrous Limited

X

Kato Agursl.

19-09-2022

Ritu Agarwal
Company Secretary
Signed by: RITU AGARW AL

Ritu Agarwal

Company Secretary

Encl. As stated

Office & Works : EPIP, Rajabagan, Byrnihat, Meghalaya-793101, Ph : No. - 9436108851
Corporate Office : Century House, P-15/1, Taratala Road, 2nd floor, Kolkata -700088
Guwahati Office : C/o Star Cement Limited, Mayur Garden, 2nd Floor, Opp. Rajiv Bhawan, GS Road, Guwahati-781005

Ph: 0361 24612215/16/17, Fax : 0361 2462217
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SHYAM CENTURY SHYAM CENTURY FERROUS LIMITED

Registerad Office: VIll: Lumshnong, P.O.: Khaliehriat, Dist: East Jainlia Hills, Meghalaya - 793210, Corporate Office: Century House, 2nd Floor, P 1511, Taratala Main Road CPT Colony, Taralala, Kolkata - T00088
FERR Phone Mo: (033) 24015555, Fax No; (033) 24015555, CIN: L27310MLZ011PLCODESTE, Website: www.shyamcentunderrous.com
RROUS E-mail: invastors@shyamcenturyfarrous.com

Contact Person: Ms. Rilu Agarwal, Company Secratary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF SHYAM CENTURY FERROUS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER PROCESS UNDER THE SECURITIES
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018

This Public Announcement (the “Public Announcement"} is being made pursuant to the provisions of Requiation T(i) of the Securities and Exchange Board of India (Buy-Back of Securities} Regulations, 2018 (the “Buyback Regulations™) for the time being in force including any statutory modifications and amendments from lime 1o fime and containg the disclosuras
as specified in Schedule | of the Buyback Regulations read with Schedule | of the Buyback Regulations.
CASH OFFER FOR BUYBACK OF UPTO 1,00,00,000 FULLY PAID-UP EQUITY SHARES DF FACE VALUE OF =1 EACH AT A PRICE OF 228/- (RUPEES TWENTY EIGHT OMLY) PER FULLY PAID-UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE:
1.1. The Board of Directors (the “Board™) of Mis. Shyam Century Farrous Limited (“Shyam Century” or the “Company") al its meating held on August 11, 2022 (“Board Meating"'), pursuant to provisions of Article 32 of the Articles of Assaciations of the Company and Saction 68, 69, 70 and all ather applicable provisions, if any, of the Companies Act, 2011 (the
"Companies Act") a5 amended, the Companles [Shara Capital and Debentures) Rules, 2014, (the “Share Capital Rules"), Cornpanias (Managament and Administration) Rules, 2014, (“Management Rules™) as amandad frorm time to time and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, including
any statutory modification(s) or re-enactmeant(s) thereof for the time being in force, (*LODR Regulations”) to the extant applicable and applicable rules made there under and in compliance with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations") and subjact 1o such other approvals,
permissions and sanclions of Securities and Exchange Board of India ('SEEF), Registrar of Companies, Assam, Meghalaya and other North Eastem States("ROC®) and/ or other authonties, institutions or bodies (the "Appropriate Authorities™), as may be necessary and subject o such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions and sanctions which may be agreed to by the Board of Direclors of the Company (the "Board™ which expression shall include any Committee constituted by the Board to exercise its powers, inchuding the powers conferred by this resolution) and subsect 1o the approval of the shareholders of the Company by way of special resolution,
approved the Buyback of not exceeding 1,00,00,000 {One Crare Only) equity shares (reprasenting up to 4.30% of the present oulstanding equily sharas of the Company) al a price of 228/ (Rupees Twenty Eight only) per aquity share (“Buyback Price"), payable in cash for an aggregate amount of up to 28,00,00,000 (Rupeas Twenty Eight Crores only) (“Buyback
Slze") (excluding transaction costs viz. brokerage costs, fees, turnover charges. applicable taxes such as buyback tax, securities transaction tax, goods and services tax, stamp duty, elc., expensas incurred or fo be incurred for the Buyback ke filing feas payable to the SEBI, advisorsfegal fees, public announcament publication expenses, printing and dispatch expensas
and other incidental and related expenses, etc.) ("Transaction Cost”), which represent 24 56% of the aggregate of the fully paid-up aquity share capital and free raserves as per the Audited accounts of the Company for the Financial year ended 3151 March, 2022, on a propartionate basis through tender offer (“Tender Offer™) as prascribad under the Buyback
Ragulations from all the sharaholders [ beneficial owners of the Campany wha holds equity shares as on the record date ie., Septambar 27, 2022 ("Record Data™) {“Eligible Shareholder™) (*“Buyback” or "Buyback Offar").
1.2, Since the Buyback i more than 10% of the total paid-up equity capital and free resarves of the Company, in tarms of Section 68(2) (b) of the Companias Act, 2013, az amanded (the “Companles Act™), the Board had sought the approval of the Company's shareholdars for the Buyback by way of a notice of postal ballol dated August 11, 2022 ["Postal Ballot
Motice"). The shareholders of the Company approved the Buyback on September 14, 2022 (*Shareholders’ Resolution Date™) through a special resolution passed by way of Postal Ballot by voting through electronic means, the rasults of which were announced on September 15, 2022 (“Shareholders’ Approval™).
1.3. The maximum amount requirad by the Comgpany for the Buyback Offer aggregating to 228,00,00,000 (Rupees Twenty Eight Crores only) will be sourcad out of internal accruals and / or free reserves & surplus of the l:-:nmpmy The Company does not intend to raise dabt for the explicit purposes of the Buyback. Accordingly, borrowed funds will not be used for the
Buyback. However, if required, the Company may borrow funds in the ordinary course of its business. The Company confisms that as required under section 68(2)id) of the Companies Act, the ratio of secured and unsecured debis owed by the Company shall not be more than twice the fully paid up share capital of the Company and free reserves after the Buyback.
1.4. The Equity Shares are proposed to be bought back through Tender Offer at a price of 2 28/ per Equity Share, The Buyback Price reprasents a premium of 23.51% and 23.51% to the volume weighted average markel price of the Equity Shares on NSE and BSE, respactively, during the 2 {two) months preceding August 06, 2022, being the date of intimation to the
stock exchanges regarding the proposal of Buyback being considered at Board Meeting (“Intimation Date”) and a premium of 36 25% and 36.25% over the closing prica of the Equity Shares on the NSE and tha BSE respactivaly, on August 05, 2022 being the date immediately preceding the Intimation Date. Tha closing market price of the Equity Shares as on August
05, 2022 being the date immediataly precading the Intimation Data was 2 20.55 and 2 20.55 and as on the Board Meeting Date e, August 11, 2022 was 222.85 and ¥ 22 85 on NSE and BSE, respectivedy.
1.5. The Buyback shall ba on a propartionate basis from all the equity shareholders of tha Company through the “Tender Offer” process, as prescribed under Regulation 4(iv) (a) of the Buyback Ragulations. Additionally, the Buyback shall be, subject 1o applicable [aws, faciiitated by tendaring of aquity shares by such Shareholders and settlament of the sama, through
the stock exchange mechanism as specified by SEBI in the circular no. CIR/CFDPOLICYCELLM/2015 datad April 13, 2015 read with circular no. CFDIDCR2ICIR/PI2016/131 dated Dacernber 09, 2016 {tha "SEBI Circular"). Pleasa see paragraph 7 of this Public Announcement for datails regarding record data and shara antitlament for tender in the Buyback.
1.6. Tha buyback offer size doasn’t include any othar expensas incurrad or to be incurmad for the buyback like filing fees payable to SEBI, Stock Exchange, advisors, brokerage. sacurities transaction fax, buyback tax, GST, stamp duty, public announcement publication expanses, prnting and dispatch expanses and other incidental and related expanses.
2. NECESSITY/RATIONALE FOR BUYBACK:
Share buyback is the acquisition by a Comgany of its own shares. The objective is to retum surplus cash fo the shareholders holding equity shares of the Company. The Board at its maating hald on August 11, 2022, considered the accumulated free resanves as well as the cash liquidity reflacted and considering these, the Board decidad to allocate a sum of 28,00,00.000
{Rupses Twanty Eight Croras only) for distributing to the shareholders holding equity sharas of the Company through the Buyback.
After considering several factors and benefits to the shareholdars holding equity shares of the Company, the Board decided to recormmand Buyback of not excceading 1,00,00,000 {One Crora Only) equity shares [reprasanting 4.50% of the total number of shares in the present paid-up equity share capital of the Company) at a price of T28/- (Rupees Twanty Eight only)
par aquity shara for an aggregate consideration of £28,00,00,000 (Rupees Twenty Eight Crores only).
The shareholdars of tha Company approvad the Buyback on September 14, 2022 through a special resolution passad by way of Postal Ballot by voling through alectronic maans, the results of which were announced on Saptember 15, 2022,
Buyback is a more efficiant form of distibuting sunplus cash to the shareholdaers holding eguity shares of the Company. inter-alia, for the following reasons:
(i). The Buyback will halp the Company 1o disfribute surplus cash to its shareholdars holding aquity shares broadly in proportion to their shareholding, thereby, enhancing the overall return to sharehoiders:
(ii). T Buyback, which is being implementad through the Tendar Offer route as prescribed under the Buyback Regulationz, would invofve allocation of 15% of the outlay to small shareholdars. The Company beliaves that this reservation of 15% for small shareholders would benefit public shareholders, who would get classified as “Small Shareholder™;
(iil). The Buyback would help in improving rétumn on equity, by reduction in the equity base, thereby leading 1o long term increase in shareholders’ value,
{iv}. Tha Buyback gives an option to the shareholders holding equity shares of the Comgany, who can choose to paricipate and get cash in beu of equity shares fo be accaptad under the Buyback Offer or they may choase 1o not to participate and enjoy a resultant increase in their parcentage sharehalding, post the Buyback Offer, without additional invesiment;
{v}. The Buyback would help in optimizing the capital structure.
3. DETAILS OF PROMOTER SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK:
3.1 The aggragate shareholding of the PromoterPromoter Group who are in control of the Company as on August 11, 2022 i.a., the date of Board Maeting and Septermber 17, 2022 i.a. the date of this Public Announcamant is given below:-
Sharaholding of the persons forming part of the Promoter { Promoter Group:

SL.No.| Mame of the Shareholder | No. of Equity Shares | Shareholding (%) SANJAY AGARWAL
A PROMOTERS [Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.))
Ei Sajjan Bhajanka 1 12.34.483 5 08 10.01.2018 Market Sale {41,968] 1 16.04 §.72,993
7 Sanfay Agarwal 14717 576 Bl 12.01.2018 Market Sale (3.398) 1 16.00 54,368
4 Rajessh Kumar Agarwal 31,830,985 143 Total 142,12, 976
4 Prem Kumnar Bhajanka - ¥ RAJESH KUMAR AGARWAL
Sub-Total (A] 286,28 454 1289 'Date of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
B PROMOTER GROUP ' ABotment pursuant to Scheme of
3 santosh Bhajanka 1,504 500 6,77 Amangement  between Shyam
7| Fon Pt A TS 1830990 065 Bosts (e o Sbr Famo ma| 14525 ! 207 15,4347
8 Sumitra Devi Agarwal 15,26.250 60 Cement Limited (Transferor
] Bhawna Agarwal 12,773,680 0.57 Company} " :
12 it EE,T;E’?J!L i _:glgggag = .gjg. . 18.01.2021 Eig:;@{;ﬁ?f shares of Wr. Hari 24,35,760 ; 1.00 24,47 484
12 “Shraddha Agarwal 00,000 0.36 Total 31,80,085_
13 Keshav Ehajanka 1,22.925 0.06 SANTOSH BHAJANKA
:II:; grudlﬂnhl& hhrdunt;ﬂﬁlt_ﬁll_td. 121;3;333 Eg; [Date of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
riramn Merchants Pwt. Ltd. : Aliciment pursuant to Scheme of
15 Sriram Vanijya Pvi Lid. 5502180 353 AHEHQEHTEIF':’[ between  Shyam
AT Auroville Investmenis Pvi Lid H 1845000 : 083 ] 38,04.9015 Century Femous Limited (Transferes 1 50,43 500 1 0.35 51.05.143
18 | Sumangal Intemational Pvt. Lid. - 76,66.800 345 | o Company) and Star Fero and - ’ A
;g Eur'rrl:argal Ha.glness Pui Lid. 848,31,240 3.07 Cement  Limited  (Transferor
ash Bhajan - 2 Company}
1 Nancy Lhoudhary e T 23 Total 1,50,49,500
Sub-Total (B} Hﬁﬁ.&‘lﬂﬁ 38.00 SONU KAJARIA
Grand Total (A+B) 11,52,67,649 51.89 'Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
3.2 The aggregate number of Equity Shares purchased or sold by persons mentioned in Clause 3.1 above during a period of six months preceding the date of the Board Meeting i.e. Alotment pursuant to Scheme of
August 11, 2022, is as follows: 28.04.2015 gnangen;mt mzedn” Slgam
Hg::}fﬂg:lme of Eﬂuit:,r Shares| Mature of Maximum Date of Minimum Date of Company) and Siar Fero and g 1 e Bt
Promoter Group| Purchased or Transaction Price (Rs.) Maximum Price Price (Rs.) Minimum Price EEFI'PEI'IT jn Limted  (Transéeror
Id ompany
== PROMOTER 24.07.2017 Market Purchase 2,000,600 1 506 19.62.500
5.16.000 Warket Sae 7075 T4.02.2022 B9 4022022 02.01.2018 Market Sale [2,00,000] 1384 27.67.706
400000 | Warkei Sale _ 2075 1502202 1855 02027 Tetal L
T 258000 | MarketSale 71.35 16.02.2022 #0.40 16.02.2022 PAYAL AGRAWAL _ _ . _ R _ N
224700 Market Sala 1 ED 1702 2073 1970 17 02 3032 IEal q_? Transaction ,ﬁ,::.;.l“um of Tmnsactglgﬁl = No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration {Rs.)
376570 Markei Sale 20.05 TB022072 1685 16022022 tment  pursuant o Bme
a4 604 Market Sale 18.30 21.02.2022 17.60 21.02 2022 gﬂ'!'a"'EEI‘I'EEﬂI belwtiedﬁ . aaf;!'lem
2,053,615 Market Sale 18.85 23.02.2022 18.25 23.022022 entury Ferrouws Limited (Tr feg
50585 | Market Sale 18.45 24022022 16.80 24022022 BUAE | Company) and Star Fero and T ‘ et LA
Prat Momad aria 4,00,000 Market Sale 70 75 02032022 19,00 0203 2022 Cement Limited  (Transferor
200,000 Market Sala 21.20 03.03.2022 19.90 03003 2022 Company)
21,076 Market Sale 2050 04032022 19.20 04 .03 2022 Total 10,00,000
1,69.794 Market Sala 19.50 07.03.2022 16.65 07.03.2022 SHRADDHA AGARWAL
:;‘;‘;gg E;t:} E‘; gg;g ‘i‘ggggggg :g-?g ﬁﬁggg [Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value [Rs.)| Acquisition/Sale Price (Rs.)| Consideration |Rs.)
200,000 Market Sale 18,65 11.03.2022 19.40 11.03.2022 e
63,453 Market Sale 19.95 21.03.2022 19.10 21.03.202 Ciarikary oo Lani ETieskarcs
10,00,000 Market Sale 2060 25.03.2022 16.40 25 00y 2022 2B8.04.2015 Company} and Star Femo and 6,00,000 1 246 18,770,350
8,34 875 Market Sale 2265 28.03.2022 21.85 28.03.2022 Garmnt . Lot Tiomiskimr
Except as disclosed above, the Promoter and Persons in Control mantioned in Clause 3.1 above have nof purchased or sold any Equity Sharas of the Company and there has been no Company}
change in their sharehaldings for las! six months prior 1o the date of the Board Mesting and from the date of the Board Mesting bl date, Total §,00,000
3.3 Shareholding of the Directors of the Promater Group Companies [mentioned in point (3.1) above] as on August 11, 2022 i.e., the date of Board Meeting and September 17, 202218,  sRIRAM VANIJYA PVT. LTD.
the date of this Public Announcement i as under. IDate of Transaction| Nature of Transaction No. of Equity Shares | Face Value [Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
Name of Directors of Companies forming 7 Aloiment_pursuant to Schema of - : - -
Sl.No. part of Promoter and Promoter Group Mo, of Equity Shares Percentage (%) At Batwon S
SRIRAM MERCHANTS PVT. LTD. Cenfury Femouws Limited (Transferee
[ Sajan Bhajanka 112,34 493 506 26.04.2015 Company) and Star Femo and 0z 150 1 0.28 21,865,204
2 | Santosh Bhajanka 1,50,49.500 617 Cement  Limited  (Transferor
k| Keshav Bhajanka 122825 0.06 Company)
SRIRAM VANIJYA PVT. LTD. Total B5.02 180
1 Sajjan Bhajanka 1,12,34 493 3.06 SRIRAM MERCHANTS PVT. LTD.
Z Santush Bhajanka 1,50,49,500 6.77 [Date of Transaction] Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acguisition/Sale Price [Rs.) Consideration (R
3| Keshav Bhajanka 122,025 0.06 - OF SGURY a & {RE} A Ll (Rs.)
AUROVILLE INVESTMENTS PVT. LTD Alioiment pursuant lo Scheme of
i | Sanjay Agarwal : : o 6.40 UM CEWRLE ety
|ay e L £,51Y s imi
2 | Divya Agarwal 144,838,750 §.52 28,04.2015 gﬁﬂﬁ;;;ﬁ"ﬁ L"gt:f” ‘FL'?,L“EE;E 67,30,870 i 0.64 43,43,257
TG SUMANGAL INTERMATIONAL FVT. LTD. o Cement  Limited  (Transferor
. Lt : Company)
2 | Divya Agarwal 144,848,750 B.5¢
SUMANGAL BUSINESS PVT. LTD. _ Total 67.39,870
1 Sanjay Agarwal 14212076 B.40 KESHAYV BHAJANKA
3 Divya Agarwal 1,44 88750 ) 'Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.) Consideration (Rs.)
k] Maririe: Agarwala PR ASotment pursuant o Scheme of
BRIJDHAM MERCHANTS PVT. LTD. Amangement  between  Shyam
1 [FaserKinier Agwn 3‘-% 143 26.04.2015 Coney T"""“j EYiies Uronsieme 122925 1 1274 15,66,562
3 ian Bhajanka 112344 E 06 ompany}  an r Famo an '
3 San?:y lﬁ@an:ﬂ 14E 12876 E.40 Cement Limitad ( Trangfaror
4 | Sumiira Devi Agarwal 15,26.250 068 Company} ! B
3.4 Mone of the direciors of the companies forming part of promoter group [mentioned in point (3.1) above] have purchased or sold any Equity Shares of the Company and there has DiVYA AGARWAL 1oty 122,925
been no change in their sharehoddings for last s months prior to the date of the Board Meeting and from the date of the Board Meefing till date. I = ! _ 8 B
3.5 INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING THE NUMBER OF EquITy |Date of Transaction Nﬂt“nij[e of Tﬁ?ﬁfﬂtﬁhﬂ 1 No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.) Consideration (Rs.)
SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE Alictment  pursuant to Bme o
In terms of the Buyback Reguéations, under the tender offer, the Promoter and Persons in Control have the option to participate in the Buyback. In this regard, the Promoter and Persons Amangement  batween  Shyam
in Controd vide their letters dated August 11, 2022 have expressed their intention to tender Equity Shares in the Buy-back and offer upto an aggregate maximum number of 11,52 67 640 Century Femous Limited (Transferas
Equity Shares. 28.04.2015 Company) and Star Femo and 144,88 750 1 0.30 43,40,414
The maximum number of Equity Shares to be tendered by the Promoter and Persons in Control who have expressed thedr intention to tender equity shares in the Buyback is as under: Cement  Limited (Transferor
| SI.No. | Name of the Promoter and Persons in Control Maximum number of Equity Shares which may be tendered Lamgany) Total 1.44.86,750
3| e L AUROVILLE INVESTMENTS PVT, LTD.
] Rajesh Kumar Agarwal 1 A0, 065 'Date of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
q Saniosh Bhajanka 1,50.49 500 ﬁmmm“mﬂ &hﬂgﬂmﬁ
5 Divya Agarwal 1,44 88,750 ange Elween
fi Hari Fras.a-:lﬁ.ganvala and Others 15,530,560 28 04.2015 Century Ferous Limited (Transferee 18 45,000 1 0.29 714670
7 Sumitra Devi Agarwal 15,26,250 Company} and Star Femo and
] Bhawna Agarwal 12, 74,680 gement Limited { Transéeror
g SonU Ka@ana 10,30,070 ompany}
10 Payal Agrawal 10,00,000 Total 18.45,000
11 Sheaddha Agarwal & 00,000 SUMANGAL INTERNATIONAL PVT. LTD.
12 Keshav Bhajanka 122525 Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
i Bridham Merchants Bvi Lid {8291 900 AL e e e e sy 2 L2 Bl iind - - 2 el AL LA L L
1 Sriram Merchants Pyl Lid. 67 39,810 ﬁ.r:arrgameﬂl belween  Shyam
15 Snram Vaniya Pvi, Lid, 85,02,180 Century Ferrous Limited (Transleree
16 Auroville Inveslments Py, Lid 18,445,000 Sk Eump?n:.rj- and Star Fero and THEGA00 1 HAE o1t fhd
17 Sumangal International Pyl Lid, 76,66.800 Cement  Limited  (Transferor
18 Sumangal Business Pui. Lid, 68,371,240 Carrpany)
11,52,67 640 Total 76,66,800
The details of the date and price of acquisition! sale of the Equity Shares by the members of the Promoter Group and persons in control of the Company who intend to SUMANGAL BUSINESS PVT. LTD.
Iﬂrﬁ':iF;rtrngﬂ:Ji";Ek are set out below: 'Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration {Rs.)
SAJJ Alotment pursuant to Scheme of
Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.) Amangement  between  Shyam
proa e L B L BUNS | e S Femo and| 6531240 1 033 264797
Century Ferrous Limited [Transferee Carmernt Limited (Transteror
28.04.2015 Company) and Star Fero and 1.66,15,675 1 1.60 2,65,50,041 Campany)
Cament Limitad [ Transfarar Tatal 63,231,240
Cornpany) SUMITRA DEVI AGARWAL
D020l [erel i o, ] iRE 2R3E5000 [Date of Transaction| Nature of Transaction __[No. of Equity Shares [Face Value (Rs.)] Acquisition/Sale Price (Rs.)| Consideration (Rs.)
01, d alg U, : el Aliotment  pursuant to Scheme of
B flete e G | i S v o o
01, a ale J i 28, Century F Limited (Transfe
11012018 | Markel Sale (26,555 1 16.06 431820 B () . S ey and il } L 58,508
1E.ﬁi.gﬁ1ﬂ | Markat Sale Tohl ; -I[_glgﬂlga 1 'Em 1.32-':."}':' Cament Limitad iTm-ng[gmr
g 1L, 04, Compan
SANJAY AGARWAL 05.01.2018 Markﬁta Sﬂla {1,00,000) 1 16.12 16,12,000
Date of Transaction ann:[e of Tran?stzc'gal? - No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.) | ™ pgo1 2012 Market Sale {50, 000] 1 ' 16.20 Bi0138
pursua cherne Total 15.26,250
Arangement  befween  Shyam BHAWNA AGARWAL :
Century Ferrous Limited (Transferee T = = 5 = = =
26.04.2015 1,85,08,245 1 1.71 4,33,64. 964 \Date of Transaction| Nature of Transaction  No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
Company} and Slar Femo and : : it ] ey x . sl ol | Bicriiatrt el bt e
Cement  Limited  (Transferor wmm”ﬂmm Sﬂhﬂgﬁ_ﬁﬂf
Company) noe g i
16.08.2015 WMarkef Sale (&7 20,000 1 108 56545, 184 28.04.2015 Century Ferrous Limited (Transferee 2391 680 ' 0.56 13,0064
05012018 |Market Sale [450.000) 1 617 72.54,000 Sk SOMpANYY Al o, | FRda, a0 : : it
06.01.2018 Market Sale (44 588) 1 16.26 7,29 807 Cement ~ Limited  (Transferor
08,01, 2018 Market Sale (35,017] 1 16.05 B 2, (28 Company)
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BHAWNA AGARWAL
Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
19.08.2015 Market Sale (100,48,000) i 11.98 1,25 54 503
Tatal 12.73,690

BRIJDHAM MERCHANTS PVT. LTD.
Date of Transaction| Nature of Transaction
Allotment pursuant fo Scheme of

No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)

grrangarr;enl thbq.-ainT Sgl;g.ram
entury Ferrous Limited (Transferee
82015 o\ and Star Femo and 77.43,990 1 069 §3,53,964
Cement Liméted (Transfaror
Company)
3107078 Market Purchase 18,000,000 i 7.15 1,28.06 810
06.06.2019 Markel Purchase &6 83,000 1 535 4.66.70,036
Total 1,82,31.990

HARI PRASAD AGARWALA AND ORS

Date of Transaction| MNature of Transaction
Allotment pursuant fo Scheme of
Arrangement  betwean  Shyam
Century Ferrous Limited (Transfaraa

No. of Equity Shares | Face Value [Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)

£6.04. 2013 15,30,990 1 0.38 5,85,5M

Company) and Star Ferro and
Cemant Lirméted Transfaror
Company)
Tatal 15,30 950

Note: 5,00,000 Equity Shares of Re, 1/- each were cancelled pursuant to the Scheme of Arrangement sanctioned by the Hon'ble Meghalaya High Court at Shillong vide its

Order dated 31st March, 2015 between Shyam Century Ferrous Limited (Transferee Company) and Star Ferro and Cement Limited (Transferor Company)

4, The Company confirms that there are no defaults subsisting in repayment of deposis, interest payable thereon, redempdion of debentures & mierest payable thenson, redemption

of preference shares or payment of dividend due to any shareholder or repayment of any koans and interest payable therson to any financial institution or banking company

5. The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has formed the opinion:

&) That immediately following the date of convening of the Board Meeling at which the buyback of the Company's equity shares is approved, there will be no grounds an which the

Company can be found unable 1o pay its debts.

b As regards the Company's prospects for the year immediately following the date of the Baard Mesling approving the buyback, and having regard to the Boand's intenbons with

respect fo the management of the Company's business during that year and 1o the amaount and character of the financial resources, which will, in the Board's view, be available to the

Company during that year, the Company will be able to mest its liabilfies as and when they fall dus and will not be renderad insotvent within a penod of one year from the date of

passing of the postal ballod resolution approving  the: buyback,

¢} In forming its opinion aforesaid, the Board has taken into account the kabilties as if the Company were being wound up under the provisions of the Companies Act, 2013 or the

Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabiities),

d) That the debl equity ratio of the Company afler Buy Back will be within the limit of 2:1 as prescabed under the Acl,

6. Report addressed to the Board of Directors by the Company’s Auditor on the permissible capital payment and the opinion formed by Directors regarding insolvency:

The text of the Report dated August 11, 2022 received from Mis, DK, Chhajer & Co., Charlerad Accountants, the Statutory Auditors of the Company, addressed to the Board of

Directors of the Company is reproduced below:

QUOTE

The Board of Directors

Shyam Century Ferrous Limited

Village: Lumshnong, P.O. Khaliehriat

Dist. East Jaintia Hills

Meghalaya - 783 210

Statutory Auditor's Report on proposed buyback of equity shares pursuant to the requirements of the Companies Act, 2013 (the "Act”) and Clause (xi) of Schedule | to the

Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (as amended) ("Buyback Regulations”).

1. This Report i issued i terms of our engagament dated August 11, 2022,

2. We have been engaged by Shyam Century Ferrous Limited (the “Company”) 1o perform a reasonable assurance engagemeant on determination of the amount of permissibie

Rﬁmal payment in connection with the proposed buy-back of the Company of its equity shares in pursuance of the provisions of Sections 68, 68 and T0 of the Act and the Buyback
equialions,

3, The Board of Directors of the Company have approved a proposal for buyback of 1,00,00,000 fully paid-up equily shares for an aggregate consideration of Rs, 28,00,00,000/- {Rupees

Twenty-Eight Crores only) at its meeling held on August 11, 2022, subject to approval of the shareholders, in pursuance of the provisions of Sections 68, 69 and 70 of the Companies

Act, 2013 (the “Act’) and the Buyback Regulations. We have been requested by the Managerment of the Company to provide a report on the accompanying slatement of permissible

capital payment (including premium) (‘Annexure &) as al March 31, 2022 (herein after refarred to as the “Statement”). This Statemeant contains the amount of permissible capital payment

towards buy-back of equity shares in accordance with the requerements of Section 66 (2} of the Acl, Reguiation 4(1) of the Buyback Regulations and based on the lalest audited financial

statements for the year ended March 31, 2022. This Statement has been prepared by the Management, which we have initialed for the purposes of identification anly.

Management's Responsibility for the Statement

4, The preparation of the Statement in accordance with Section 68(2) (c) of the Act and the compliance with the Buyback Regulations, s the responsibility of the Management of the

Company, including the computation of the amount of the permissible capital payment, the preparabion and maintenance of all accounting and olher relevant supporting records and

documents, This responsibiily includes the design, implamentation and maintenance of intemal control relevant 1o the preparation and presentation of the Statement and applying an

appropriate basis of preparation, and making estimates thal are reasonable in the circumstances,

8, The Board of Direclors are responsible to make a full inguiry into the affairs and prospectus! offer docurment of the Company and to form an opinson that the Company will be able

o pay its dabts from the date of board meeting and will not be renderad insobvent within a period of ane year from the date of board meeting at which the proposal for buyback was

approved by the Board of Directors of the Company and informing the opinion, it has taken info account the liabdities (including prospective and contingent liabilites) as if the Company

wera being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration is required to be signed by at least two directors of the

Company in this respect in accordance with tha requirerents of the saction 68(5) of the Act and the Buyback Regulations.

Auditer's Responsibility:

6. Pursuant to tha requirements of tha Buyback Requlations, it i our responsibility o provide a reasonable assurance on the fallowing “Reparting Criteria” whather;

(1) we have inquired into the state of affairs of the Company in relation to the audited financial statements as at March 31, 2022;

(i} the amount of parmissible capital payment as statad in Annexure A, has been properly datermined considering the audited financial statements as at March 31, 2022 in accordance

with Section 68(2) of the Companies Act, 2013; and

{iily the Board of Direciors of the Company. in their meating hedd on August 11, 2022 have formed the opinion as specified in Clausea (x]) of Schedule | to the Buyback Regulations, on

reagsonable grounds and that the Company will not, having regard to its state of affairs, be rendared insolvent within a pariod of one year from the date of declaration adopted by the

Board of Directors.

7. Tha financial statemants for the year ended March 31, 2022 have been audited by us on which we have issued unmodified audit opinion in our report dated May 17, 2022, We

conductad our audit of the financial statements in accordance with the Standards on Auditing and other applicable authoritative pranouncements issuad by the Institule of Chartered

Accountants of India. Those Standasds require that we plan and perform the audit fo obtain reasonable azsurance about whather the financial statements are free of material

missiatement.

B. Wa conducied our examination of the Statemant in accordance with the Guidance Nota on Audit Reports and Certificatas for Special Purposes, ssued by the Institute of Chartered

Accountants of India {("Guidance Note”). The Guidanca MNote requires that we comply with the ethical requirerments of the Code of Ethics issued by the Institute of Chartered

Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Contrf for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Servicas Engagemants.

10. A reazonable assurance ment involves parforming proceduras to obtain sufficiant approprate evidance on tha Reporting Critaria mantionad in paragraph 6 above. The

procedures selecied depend on the auditor's judgemant, including the assessment of the risks associatad with tha Reporting Critaria.

Wa have parformed the following procedures in retation to the Statement:

(i) W have inquirad into the state of affairs of the Company in relaticn to its audited financial statements for the year ended Masch 31, 2022

(ii) Examined authorization for buy back from the Articles of Association of the Company, approved by Board of Directors in its meeting held on August 11, 2022, which iz subject to

approval of the sharehalder of the Company;

[iii) Exarmined that the amownt of capital payment for the buy-back as detaded in Annexure A i within permissible Emit computed in accordance with section 68(2) of the Act and

Raguiation 4(i) of the Buyback Requlations;

(iv} Examined that the ratio of debt owned by the Company, is not mora than twica the capital and s frea reserva after such buy-back, based on the audited financial statements for

the year ended March 31, 2022

(v} Examined that all shares for buy-back ara fully paid-up;

[vi} Fead the resolutions passed in the meedings of the Board of Direciors. We have done no procedures as regard the projections as approved by the Board of Directors and

accordingly do nof certify the same;

[vii} Fead the Directer's declarations for the purpose of buy back and solvency of the Company;

[vill} Obtained necessary representations from the management of the Company.

Opinien

11. Based on our examinalion as above, and the information and explanations given 1o us, in our opinion:

(1) The Statement of permissible capital payment (including prermium) lowards the proposed buyback of equity shares as staled in Annexure A, is in our view progerly determined in
atcordance with Section 63{2)c) of the Act,

(lij The Board of Directors of the Company, in thel meeting held on August 11, 2022 have farmed their opinion as specified in dawse (x) of Schedule | 1o the Buyback Requlations, an
reasonable grounds and that the Company, will not, having regand to its state of affairs, be rendered insohvent within a period of one year fram the date of Board meeting dated August
1, 2022, Based on the above declaration of the Board of Directors and other information and axplanations given to us, which 1o the best of our knowledge and beliefl wera necessary
for this purpose, we are not aware of anything 1o indicate thal the opinion exprassed by the Direclors in the declaration as to any of the matters menboned in the declaration |5
unreasonable in circemslances as al the dale of the declaration.

Restriction on Use

12. This report has been issued at the request of the Company solely for use of the Company:

(i) in connection with the proposed buyback of equity shares of the Company in pursuance to the provisions of Secbons 68 and other applicable provisions of the Companies Act, 2013
and the Buyback Regulations;

(i) fo enable the Board of Directors of the Company to include in the public announcement, draft letter of offer, letier of offer and other documents pertaining to Buyback to be sent to
the shareholders of the Company or filed with {a) the Registrar of Companies, Securifies and Exchange Board of India, Siock Exchanges, sharehotders and any other requiatory
autharity as per appicable law and (b) the Central Depository Services (India) Limited, Mabional Securifies Depository Limited; and

(i) for providing o the Manager to the Buyback offer and should not be used by any ather person for any other purpose.

13. Accordingly, we do not accept or assume any kiability or duly of care for any other purposs or to any ather person to whom this repart is shown or into whose hands it may come
save where expressly agreed by our prior consent in wrting. We have no responsibility to update this Report for events and circumstances ocouming after the date of this Report.

For D.K. Chhajer & Co.

Chariered Accountants

Firm's Regisiration No.: 304 138E

MNeha Maheshwari

Pariner

Membership No.: 308616
LIDIN: 223088 16A0LISAQAD4Y
Date: August 11, 2022

Place: Kolkata

Annexure A - Statement of permissible capital payment

Computation of amount of parmissible capital payment towards Buyback of aquity sharas in accordance with Section 63(2) (c) of the Companies Act 2013 ("the Act’) basad on the
audited financial statemants as at and for the year ended March 31, 2022 (Rs. in Lakhs}

. _ Particulars . . _ As at March 31, 2022
lssued, Subscribed and fully paidup Equity Shares 22,.21,72.990 Equity Shares of Re. 1-
aach, fully paid up (A) 222173
Free Reservas - (Refer Nole 1)
= 3eneral Reserve ,
= aurplus {Retained Earnings) (Refer Note 2) 917976
B) | 9,179.76
__Total (A+B] 11,401.49
Maximum amaount permissible for buyback under Section 68 of the Companies Acl, 2013 and
Regulation 4 of the Buyback Regulations (i.. uplo 25% of the total paid up capifal and free 2 850,37
resarves)
Amount proposad by Board Resolufion dated August 11, 2022 approving the Buyback, subject
to shareholders’ approval by special resolution, based on the Audied Financial Statements as 2 800.00
at and for the year ended March 31, 2022

Miode:
1) Free Reserves are a3 per Clause 43 of section 2 and explanation |l to Section 63 of the Companies Act, 2013.
2) Met of re-measurement loss on defined benefit plan of Rs. 1.68 Lakhs as at March 31, 2022

For D.K. Chhajer & Co.
Chartered Accountanis
[Firm's Registrabion No. 304133}

For Shyam Century Ferrous Limited

Neha Maheshwari

Partner Uday Bahadur Chetri

(Membership No. 308616) Chief Financial Officer
UNQUOTE

7. RECORD DATE AND SHAREHOLDERS ENTITLEMENT:

7.1 As required under the Buyback Regulations, the Company has fixed Tuesday, September 27, 2022 as the Record Date (the “Record Date”) for the purpese of determining the
entilement and the names of the shareholders, who will be eligitde fo pardicipats in the Buybadk,

1.2In gue course, each shareholder as on the Record Date will receive a Letter of Offer along with & Tender / Offer Form indicating the entitiement of the sharsholder for participating
in the Buyback.

7.3 The Equity Shares proposad to be bought back by the Company shall be divided irta two categories:;

a) reserved category for Small Shareholders; and

b} the general category for all other shareholders

7.4 As defined in the Buyback Regulations, a “Small Sharsholder” is a shareholder who holds Equity Shares of the Company having market value on the basis of closing price on BSE
or N3E. where the highest trading volume is recorded in respect of equity shares as on Record Date, of not more than Rs. 200,000/~ (Rupees Two Lakhs Only).

7.5 In accordance with Regulation & of the Buyback Regulations, 15% (Fifkeen percent) of the number of Equity Shares which the Company proposes to buyback or number of Equity

under the Buyback or they may choose not lo particpste and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional investrment, Shareholders
may also accapt a part of their antitement. Sharaholders also have the aption of tendering additional sharas {over and above their antittemant) and paricipate in tha shortfall created
due to non-paricipation of some other shareholders, if any.

7.4 The maxmum shares tendered under the Buyback by any shareholder cannol exceed the number of Equily Shares held by the shareholder a5 on the Record Date.

7.10 Deetailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time table will be included in the Letter of Offer which will be
sent in due course to the shareholders as on Record Date. Eligible Person(s) who have registered their email ids with the depositories / the Company, shall be dispatched the Letter
of Offer through electronic means, If Eligible Person(s) wish o obdain & physical copy of the Letter of Offes, they may send a request o the Company or Registrar al the address or
amail id mantioned at the covar page of the Letter of Offar. Eligibla persons which hawve not registered thair email ids with tha depasitorias / the Company, shall be dispatchad the Latter
of Oifer throwgh physical mode

B. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK:

8.1 The Buyback is opan 1o all equity shareholders/benaficial owners of te Company holding Equity Sharas aither in physical andfor electronic form on the Record Date.

B.2 The Buyback shall be implemented using the "Mechanism for acquisition of shares throwgh Stock Exchange” nodified by SEBI vide crcular GIRSCFDUPOLICY CELLM2015 dated
April 13, 2015 and carcular no, CFDDCRZICIRPZ016M131 dated December 08, 2016 and following the procedure prescribed in the Companies Act and the Buyback Reagulations and
as may be detarminad by the Board (including the Committes authonzed to cormplate the formalities of the Buyback) and on such terms and conditions as may ba parmitted by [aw
from time 1o time.

8.3 For implementation of the Buyback, the Company has appomnted Eureka Stock & Share Broking Services Limited as the registered broker of the Company (the “Company’s
Broker™) through whom the purchases and satllemeants on account of the Buyback would be made by the Company. The contact details of the Company’s Broker are as foliows:
Eureka Stock & Share Broking Services Limited

Contact Person; Mrs. Debomita Guha Maity

1101, Merlin Infinite, DN 51, 11th floor

Salt Lake, Sector V

Kolkata - 700091

Ted, No: {033) 66280000

Email; debomitai@eurekasec.com

Website: www.surekasec.com

SEBI Registration No.:INZ0001 63838

8.4 The Company will request BSE to provide the separate Acguisition window to facilitate placing of sell orders by shareholders who wish to tender Equity Shares in the Buyback. BSE
woukd be the Designated Stock Exchange for this Buyback.

B.5 In the event Shareholder Broker(s) of Eligible Shareholder Is not registered with BSE then that Eligible Shareholder can approach any BSE registered stock beoker and can make
a bid by using gusck unique chent code (LICC) facility through that BSE registered stock broker after submitting the details as may be requirad by that stock broker o be in compliance
with the SEBI regulations. In case Eligible Shareholder is not able to bid using quick UCC facility through any other BSE registered stock broker then the Eligible Shareholder may
approach Company's Broker to bid by using qusck UCC facility by submitting relevant documents.

6.6 The Eligible Shareholder approaching Designated Stock Exchange registered stock broker {with whom he dogs not have an account) may have to submit the requisite documents
as may be required. The requirement of documents and procedures may vary from broker to broker.

B.7 During the tendearing period, the order for selling the shares will be placed i the Acguisition Window by eligible shareholders through their respeclive stock brokers during normal
trading nowrs of the secondary markat. The stock brokers (“Seller Memberis)") can enter orders for demat sharas and physical shares.

8.8 Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialized form:

B.8.1 Sharaholders wha desire lo lender ther Equity Shares in the electronic form under the Buyback would have to do so thraugh their respective Seller Marmber by indicating to their
broker the details of Equity Shares they intend to fender under the Buyback.

A.8.2 The Seller Member would be required to place an order'bid on behalf of the Shareholders who wish fo tender Equity Shares in the Buyback using the acquisition window of the
BSE. For further details, Eligible Shareholders may refer ko the circulars issued by BSE and Clearing Corporation of India Limited {“Clearing Corporation”™).

8.8.3 The defails of the settiement nurmber under which the lian will ba marked on the Equity Shares tenderad for the Buyback will be provided in a separate circular to be issuad by
BSE or the Cleanng Corporation,

B.8.4 The lien shall be marked by the Seller Member in the demat account of the Eligible Sharsholder for the shares tendered in tender offer. Details of shares marked as lien in the
demat account of the Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In case, the Shareholders demat account is held with one depository and
chearing member pool and Cleaning Corporation Account is held with other depository, shares shall be blocked in the shareholders demat account at source depository during the
tendering period. Inter depositary tender offer (“IDT™) inslructions shall be indiated by the shareholders a1 source depository 1o clearng member! Cleaning Corporation account al larget
depository. Source depository shall block the shareholder’s securities (i.e. transfers from free balance fo blocked balance) and send IDT message to target depository for confirming
creation of lien. Details of shares blocked in the sharsholders demat account shall be provided by the target depositony to the Clearing Corporation.

B.8.5 For Cuslodian Participant orders for demal Equity Shares early pay-in is mandatory prior (0 confirmation of order by custodian, The custodian shall either confirm or reject the
orders not later than the closing of trading houwrs on the last day of the tendering period, Thereafter, all unconfirmed orders shall be deemed to be rejectad. For all confirmed Custodian
Parficipant orders, order modificalion shall rewoke the custodian confirmation and the revised order shall be send o the custodian again for confirmation.

B.8.6 Upan placing the bid, the Seller Member shall provide a Transaction Regestration Slip (“TRS") generated by the BSE Exchange Bidding System to the shareholder. TRS will
contain the details of order submitted like Bid ID No., Application No., DP 1D, Client ID, No. of Equity Shares tanderad afc.

B8.8.7 It is clanfied that in case of dematerialized Equity Shares, submission of the tender form and TRS is nof mandatory. In case of non-receipt of the completed tender form and other
documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and & vabd bid in the exchange bidding system, the bed by such Equity Shareholder shall be
deamed o have been accepted.

8.8.3 The Eligible Shareholders will hawe fo ensure that they keep the depository participant ["DF”) account active and unblocked o receive credi in case of return of Equity Shares
due ta rejection or due to prorated Buyback decided by the Company, Further, Eligible Shareholders will have 1o ensure that they keep the saving account attached with the DP account
active and updated to recerva cradit ramittanca due 1o acceptance of Buyback of shares by the Company.

8.9 Procedure to be followed by Registered Equity Shareholders holding Equity Shares in the Physical form:

B.9.1 In accordance with SEBI's circular dated July 31, 2020 (circular no, SEBIHOICFDICMDVCIRIPR20201144), shareholders halding Equity Shares i physacal form are allowed to
tender such sharas in a buyback undertaken through the tender offer route. Howaver, such tendering shalf be as per the provisions of the Buyback Requlations.

8.9.2 Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required to approach their respective Seller Member along with the
complete set of documents for venfication procedures to be camed out before placement of the bid, Such documents will includa the (A} Tender Form duly signed by all Egible
Shareholders {in casa sharas are in joint names, in the sama order in which they hold the sharas), (B} original share certificata(s), {C) valid shara transfes form(s)Form SH-4 duly filled
and signed by the transferors {i.e. by all registered Shareholders in the same order and as per the specimen signatures registered with the Company) and duly witnessed al the
appropriate piace authorizing the fransfer in favour of the Company, (D) self-attested copy of PAN card(s) of all Eligibls Shareholders. (E) any other relevant docurments such as power
of attorney, corporate authorization (including board resolution/specimen signature), notarzed copy of death cerlificate and succession certificate or probated will, if the onginal
shareholder is decessed, eic.. as appiicable. In addition, if the address of the Eligibés Shareholder has undergone a change from the address registered in the regisier of members of
the: Company, the Elgible Shareholder would be required fo submit a self-attested copy of address proof consisting of any ane of the following documents: valid Aadhaar card, voler
idantity card or passport.

£.9.3 Based on these documents, the concemed Sefler Member shall place an order'bid on behali of the Eligiste Shareholders holding Equity Shares in physical form who wish fo
lender Equity Shares in the Buyback, using the acquisition window of the Designated Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS generated by the
exchange bidding system to the Eligible Sharaholder, TRS will contain the details of order submitted like folio no., cartificate no., distinclive no., no. of Equity Shares tendered elc.
B.9.4 Any Seller MemberEligible Shareholder who places a bid for physical Equity Shares, is required o deliver the original share certificate{s) and documents (a5 mentioned above)
along with TRS generated by exchange bidding systerm upon placing of bid, either by regestered post, spead post or courier or hand dalivery to the Registrar o the Buyback ie.
Maheshwari Datarmatics Pvt. Lid. (at the address mantioned at paragraph 11 below) not [ater than 2 (two) days from the offer closing date. The envelope should be super scribed as
;ﬁﬂj:']ir:rﬂentury Fermous Limited Buyback 2022°. One copy of the TRS will be retained by Regisirar to the Buyback and it will provide acknowledgement of the same o the Selier
8.9.5 The Eligible Sharaholders holding phisical Equity Shares should nota that physical Equity Shares will not be accepted unless the complete sat of documents are submitted.
Accepiance of the physical Equity Shares for Buyback by the Company shall be subject to verification as per the Buybsck Regulations and any further directions issued in this regard.
The Registrar 1o the Buyback will verify such bids based on the documents submitted on a daily basis and till such verificabon, the Designated Stock Exchange shall display such bids
as ‘unconfirmed physical bids'. Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids'".

6.9.6 In case any Eligible Shareholder has submitied Equity Shares in physical form for dematerialization. such Eligible Shareholders should ensure that the process of getling the
Equity Shares dematerialized is completed well in ime 5o that they can paricipate in the Buyback before the closure of the tendering pencd of the Buyback.

B8.9.7 An unreqistarad sharaholder holding Equity Shares in physical form may also tender their Equity Sharas in the Buyback by submitting the duly execulad transfar deed for transfer
of shares, purchased prior 1o the Record Date, in their name, along with the offer form, copy of their PAN card and of the person from whom they have purchased shares and other
relevant documents as required for transfer, if any.

B.10 Modification/cancellation of orders will be aliowed during the tendering period of the Buyback.

.11 The cumulative quaniity tendered shall be made awailable on BSE Limited's website - www.bseindia.com throughout the trading session and will be updated at specific intervals
during the tendering period.

9. METHOD OF SETTLEMENT:

Upon finalization of the basis of acceptance as per Buyback Fegulations:

8.1 The settierment of trades shall be caried out in the manner similar to setilement of trades in the secondary markst

8.2 The Company will pay the consideration to the Cleaning Corporation on or befora the pay-in date for setllemeant for Equity Shares accepled under the Buyback, the Sharehaolders
whose shares have been accepied in the Buyback will receive funds payout in their settlement bank account from Clearing Corporation.

8.3 Defails m respect of shareholder's entilement for tender offer process will be provided fo the Cleanng Carporation by the Company or Regestrar to the Buyback. On receipt of the
game, Cleanng Corporation will cancel the excess or unaccaplad blocked sharnes in the demat account of the shareholder. On setllerment dale, all blocked shares mentionad in the
accepied bid will be transferred to the Clearing Corporation.

8.4 In the case of infer depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository. Source depository will not be able o releass the lien without
a release of IDT message from target depository. Further, release of IDT message shall be sent by targe depository either based on cancellation request recaived fram Clearing
Corporations or automatically generated afler matching with bid accepted defail as received from the Company or the Regisirar o the Buyback. Post recetving the IDT message from
tanget deposidory, source Depository will cancelrelease excess or unaccepted block shares in the demat account of the shareholder. Post completion of tendering peniod and receiving
the requisite defails viz., demal account details and accepted bid quantity, source depository shall debit the securilies as per the communicationimessage receivad from langeat
depository to the extent of accepted bid shares from shareholder's demat account and credit it to Clearing Corporation settlement account in target Depository on setement date.
8.5 Excess or unaccepted Equity Shares which are in physical form, if any, tendered by the Eligible Shareholders would be retumed back fo the concemned Eligible Shareholders
directly by the Regisirar 1o the Buyback. The Company is authorized Lo split the share certificate and issue new consclidated share certficate for the unaccspled Equity Shares in
physical forrn, in case the Equity Shares accepted by the Company are less than the Equity Shares that are fenderad.

8.6 The equity shares bought back in the demat form would be transferred directly to the demat account of the Company opened for Buyback {the “Special Demat Account”™) provided
It is indicated by the Company's Broker or it will be transferred by the Company's Broker 1o the Special Demal Account on receipt of the equity shares from the cleasing and settement
mechanism of BSE.

8.7 The settiements of fund obligation for Equity Shares in demateniaiized and physical form shall be affected as per the SEBI Circulars and as prescribed by the Designated Stock
Exchange and Clearing Corporabon from fime fo ime and the Seller Member would issue contract note. Company’s Broker would also ssue a contract nole to the Company for the
Equity Shares accepted under the Buyback. For Equity Shares in dematenalized form accepled under the Buyback, such beneficial owners will receive funds payout in their bank
account as provided by the depositary system directy to the Clearing Corporation. For Equity Shares in physical form, the Cleanng Corporation will release the funds to the Selier
Member(s) as per secondary marks! payoul mechanism. If such shaseholders’ bank account details are not available or if the funds transfer instruction is rejectad by the RBI/ bank(s),
dua to any reason, then the amount payabée to the concerned shareholdars will be transferred to the Seller Member for onward transfer to such shareholders. The Seller Member would
izsue confract note, Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted under the Buyback.

8.8 The lien marked against unacceptad Equity Shares will be released, if any, or would ba retumed by registered post or by ordinary post or couner (in case of physical shares) at the
Eligible Sharaholders’ sola risk. Eligible Sharaholdars should ansura that their depository account is maintained till all formalities partaining to the Offar are completed.

8.9 Eligible Shareholders who intend to participate in the Buyback should consuit their respective Seller Member for payment to them of any cost, applicable taxes, charges and
gxpenses (intuding brokerage) thal may be levied by the Seller Member upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary marke! Iransaction).
The Buyback consideration receivad by the Eligible Shareholders, in respect of accepted Equity Shares, could be nat of such cosis, applcable taxes, charges and expenses [inchuding
brokerage) and the Company accepts no responsibdity to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible Shareholders.
.10 The Equily Shares lving 1o the credil of the Special Demat Account and the Equity Shares bought back and accepied in physical form will be extinguished in the manner and
following the procedure prascribad in tha Buyback Regulations.

10. COMPLIANCE OFFICER:

Ms. Ritu Agarwal, Company Secrelary and Compliance Officer

Shyam Century farrous Limited

Century House, 2nd Floor

P 1511, Taratala Main Road

CPT Colony, Taratala

Kolkata - TODDEB

Tel no. (033) 24015555, Fax Mo. (033) 24015555

Email: ritvagarwalistarcemant.co.in

Website: www.shyameenturyferrous.com

Investor may contact the Compliance Officer for any clarification or to address their gnevances, if any, dunng office hours 1., 10,00 am. 1o 5.00 p.m. on all working days excepl
Saturday, Sunday and Public holidays.

11. INVESTOR SERVICE CENTRE & REGISTRAR TO THE OFFER! RTA:

In case of any query, the shareholders may contact the Registrar to the Buyback during working hours, i.2, 10.00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and
Public hobidays at the following addrass:

Registrar to the Buyback:

Maheshwari Datamatics Pvt. Ltd.

23 B. N. Mukherjee Road, 5th floor, Kolkata - 700001

Ted Mo, (033) 22482248, 22435029

Fax Mo (033) 22404787

Ernail; ahoo.com, Website: htlpfwsw. mdolin

Contact Person: Mr. Favi Bahl

SEB! Registration No.: INRODDDD0353

12. MANAGER TO THE BUYBACK OFFER:

The Company has appoinied the foBowing as Merchant Banker / Manager to the Buyback:

.,,r'-.

-

HORIZON MANAGEMENT PRIVATE LIMITED

19 R N Mukharjee Road, Main Bullding, 2nd Floor

Kolkata - 700 001

Tel. No: +81 33 46000607

Fax: +91 33 46000607

Email: manav.goenkai@honzon.net.co

Website: www.horizon.net.co

Contact Person: Mr. Manav Goenka

SEBI REGN NO: INNMDOD012926

Validity: Permanent (unless suspended or cancelied by SEBI)

13. DIRECTORS RESPONSIBILITY:

As per Regulation 24(1)(a) of the Buyback Requiations, the Board of Directors of the Company accept full and final responsibility for the information contained in this Public
Annaouncament and confirms that this Public Announcament contains tree, factual and material information and does not contain any miskeading information. & copy of this Public
Announcement will be avaiable on the SEBI's website www.sebi.govin during the period of the Buyback.

For and on bahalf of the Board of Directors of
Mis. Shyam Century Ferrous Limited

Fianci @@ «» @ in < e ©

Shares entitled as per the shareholding of Small Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback, The Company believes that ;
this reservation of 15% for Small Shareholders would benefit public shareholders, who would get classified as “Small Shareholder”. Aikiyn wmi.“k“m,ar iy Rijesn Sumr-gnoe) Reugecail :
7.6 On the basis of the shareholding as on the Record Date, the Company will determing the entitiement of each sharehoider to tender their Equity Shares in the Buyback. This Managing Director Director Company Secretary & Compliance Officer
entitlement for each shareholdes will be calculated based on the number of Equity Shares held by the respective shareholder a5 on the Record Date and the ratio of Buyback applicable DIN: 03330313 DIN: 00223718 M.No.: A39155
in the category to which such sharehalder belongs.
T.7 After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares |eft to be bought back, if any in one category shall first be accepted, in proportion to the
Equity Shares tendered ower and above their entilement in the offer by shareholders in that category, and thereafter from shareholders who have tendered over and above their  Place: Kolkata
entitlernent in other categony. [ate: September 17, 2022
7.8 The participation of Eligible Sharshoider's in Buyback will b2 voluntary. Shareholders can choaese to parbicipate, in part or i full, and get cash in lisw of Equity Shares accepled
Kolkata

« 00 © < 00 @ &
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SHYAM CENTURY

FERROUS

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE.

Z. NECESSITY/RATIONALE FOR BUYBACK:

). The Buyback would help in optinizing the capital strecture.

Buyback. However, if required, the Company may boerow funds in the ordinary course of its business. The Company

3. DETAILS OF PROMOTER SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK:
3.1 The aggregate shareholding of the Promoten’Promater Group who are in control of the Company as on August 11, 2022 Le., the date of Board Maeting and September 17, 2022 i.e. the date of this Public Announcement is given balow:-
Shareholding of the persons forming part of the Promoter [ Promoter Group:

SHYAM CENTURY FERROUS LIMITED

Registered Office: Vill: Lumshnong, P.O.: Khaliehriat, Dist.: East Jaintia Hills, Meghalaya - T93210, Corporate Office: Century House, 2nd Flooe, P 1511, Taratala Main Road CPT Colany, Taratala, Kolkata - 700088
Phone No: [033) 24015555, Fax No: (033) 24015555, CIN; L27310ML2011PLCO08578, Website: www.shyamcenturyferrous.com
E-mail: investorsi@shyamcanturyfarrous.com

'PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS

CK.

This Public Announcement (the “Public Annauncement”) is being made pursuant to the provisions of Regulation 7(i) of the Securities and Exchange Board of India
as specified in Schedule || of the Buyback Regulations read with Schedule | of the Buyback Reguialions.
CASH OFFER FOR BUYBACK OF UPTO 1,00,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 21 EACH AT A PRICE OF 728/- (RUPEES TWENTY EIGHT ONLY) PER FULLY PAID-UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS

Contact Person: Ms,

Ritu

Buy-Back of Securities) Reg

I, Company Secretary and Compliance Officer

ulations, -iﬂ'i.l.i.;;-lha- I*TBauﬁ:la'nit Ragulatl

h a special resolution passed by way of Postal Ballot by vating through electronic means, the results of which wera announced on Septambar 15, 2022

n':-n's"':l for the time being in farcs inchuding any stalulory modifications and amendrments fram time 1o time and containg the disclosures

1.1. The Board of Directors (the "Board"} of Mfs, Shyam Century Ferrous Limited (“Shyam Century” or the “Company™) at ils meeting held on August 11, 2022 (“Board Meeting"), pursuant to provisions of Article 32 of the Aricles of Associations of the Company and Section 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 (the
“Companies Act") as amended, the Companies (Share Capital and Dabentures) Rules, 2014, (the "Share Capital Rules"), Companias (Managament and Administration) Rules, 2014, (“Management Rules") as amended from lime (o time and the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, including
any statulory modificabon(s) or re-enaciment|s) thereof for the time being in force, (LODR Regulations”) 1o the extent applicable and applicable rules made there under and in compliance with the Securities and Exchange Board of India (Buy-Back of Sacurities) Regulations, 2018, as amendad (the "Buyback Regulations™) and subject 1o such other approvals,
permissions and sanclions of Securies and Exchange Board of India ('SEBI), Regstrar of Companies, Assam, Maghalaya and other North Eastern States{"ROC") and/ or other authorities, institutions or bodies (the “Appropriate Authorithes™), as may ba necessary and subject to such condilions and modifications as may be prascribed o imposad while granting
such approvals, parmessions and sanctions which may be agreed to by the Board of Directors of the Company (the “"Board™ which expression shall inciude any Committee constituted by the Board to exarcise is powers, including the powers conferred by this resolution) and subject 1o the approval of the sharehalders of the Company by way of special resalution,
approved the Buyback of not exceeding 1,00,00,000 (One Crare Only) equity shares (representing up to 4.50% of the present outstanding equity shares of the Company) at a price of 728/~ (Rupees Twenty Eight only) per aquity share (“Buyback Price"), payable in cash for an aggregate amaunt of up to 228,00,00,000 (Rupees Twenty Eight Crores only) (*Buyback
Size") (excluding transaction costs viz. brokerage costs, fees, umover charges, applicable taxes such as buyback tax, securities trangaction tax, goods and services tax, stamg duty, elc., expenses incurred of 1o be incurrad for the Buyback ke filing fees payable to the SEBI, advisorsfegal fees, public announcement publication expanses, printing and dispatch expenses
and other incidental and relaled expenses, elc.) (*Transaction Cost"), which represent 24.56% of the aggregate of the fully paid-up eguity share capilal and free reserves as per the Audited accounts of the Company for the Financial vear ended 3151 March, 2022, on a proportionate basis through tender offer (“Tender Offer") as prescribed under the Buyback
Requlations from all the sharaholders | benaficzal ownars of the Company who holds equity shares as on the record date i.e.. September 27, 2022 (“Record Date") (“Eligible Shareholder™) (“Buyback™ or “Buyback Offer").
1.2. Since the Buyback is mora than 10% of tha total paid-up equity capdal and free resarvas of the Company, in terms of Saction 68(2) (b) of the Companies Act, 2013, as amended (the “Companles Act"), the Board had sought the approval of the Company's sharehalders for the Buyback by way of a notice of postal ballot dated August 11, 2022 (“Postal Ballot
Notice™). The shareholders of the Company approvad the Buyback on September 14, 2022 (“Sharehalders' Resolution Date”) through a special resolution passed by way of Pastal Ballot by vating through alectronic means, the resulls of which were announcad on September 15, 2022 (“Shareholders’ Approval”).
1.3. The maximum amount required by the Company for the Buyback Offer aggregating to 228,00,00.000 {Rupess Twenty Eight Crores only) will be sourced out of internal accruals and / or free reserves & surplus of tha Company. The Company does not intend 1o raise debt for the explicit purposes of the Buyback. Accordingly, borrowed funds will not be usad for the
confirms that as required under section 63(2)d) of the Companies Act, the ratio of secured and unsecured debis owed by the Company shall not be more than twice the fully paid up share capital of the Company and free reservas after the Buyback.
1.4. The Equity Shares are proposed to be bought back through Tender Offer at a price of ¥ 28/ per Equity Share. The Buyback Prica represents a premium of 23.51% and 23.51% 1o the volume weighted average market prica of the Equity Shares on NSE and BSE, respectively, during the 2 {two) months preceding August 06, 2022, baing the date of intimation to the
stock exchanges regarding the proposal of Buyback being considerad at Board Meeting (“Intimation Data®) and a premium of 36.25% and 36.25% over the closing price of the Equity Shanes on the NSE and the BSE respectively, on August 05, 2022 being the date immediately preceding the Intimation Date. The clasing market price of the Equity Shares as on August
{5, 2022 baing the date immediately preceding the Intimation Date was T 20.55 and ¥ 20.55 and as on the Board Meeting Ciate i.e. August 11, 2022 was 32285 and ¥ 22.85 on NSE and BSE, respactivaly.
1.5. The Buyback shall ba an a proporiionata basis from all the equity shareholders of tha Company through the “Tender Offer” process. as prescribad under Requiation 4{iv) (a) of the Buyback R
the stock exchange mechanism as spacified by SEBI in the circutar no. CIR/ICFD/POLICYCELLM/2015 dated Aprl 13, 2015 read with circular no. CFDO/DCR2/CIRIPI2016M 31 dated Decamber 08, 2016 (the “SEBI Circular”). Pleasa sae paragraph 7 of this Public Announcamant for detadls regarding record date and share entitlement for tender in the Buyback.
1.6. The buyback offar siza dossn’t include any other expanses incurrad or 1o be incurred for the buyback e filing fees payable to SEBI, Stock Exchange, advisors, brokerage, secuntias fransaction tax, buyback tax, G5ST, stamp duty, public announcament publication expenses, printing and dispatch expenses and other incidental and related axpansas.

inns. Additionally, the Buyback shall be, subject to applicable kxws, facilitated by tendaring of aquity sharas by such Sharehaolders and settiemant of tha sama, through

Share buyback is the acquisition by a Company of its own shares. The objective is to retumn surplus cash to the shareholders holding equity shares of the Company. The Board at its meating hald on Awgust 11, 20E2, considared the accumulated frea resarves as well as the cash liquidity reflacted and considering these, the Board decided to allocate a sum of £28,00,00,000
{Rupeas Twanty Eight Crores only) for distnbuting to the shareholders holding equity sharas of the Company through the Buyba
After considering several factors and benefits to the shareholdars holding aquity sharas of the Company, the Board decided to recommend Buyback of not exceeding 1,00,00.000 {Cne Crora Only) equity shares (representing 4.50% of the total numiber of shares in the present paid-up equity share capital of the Company) at a price of ¥28/- (Rupees Twanty Eight only)
per aquity share for an aggregate consideration of $28,00,00,000 {Rupeas Twenty Exght Crores only).
The shareholders of the Company approved the Buyback on Saptamber 14, 2022
Buyback is a more afficient form of distributing surplus cash to the shareholdars holding equity shares of the Company, inter-alia, for the following reasons:
{i}. The Buyback will help the Company to distribute surpius cash to its shareholders holding equity shares broadly in propartion to their shareholding, theraby, enhancing the overall return io shareholders;
{ii}. The Buyback, which is being implamented through the Tender Offer route as prescribed under the Buyback Regulations, would involve allocation of 15% of tha outtay to small shareholders. The Company befieves that this reservation of 1:5% for small shareholders would benefit public shareholders, who would get classified as “Small Shareholder™,
{iii}. The Buyback would help in improving return on aquity, by reduction in the equity base, theseby leading to long term increase in shareholders’ value;
{iv). The Buyback gives an option to the shareholders holding equity shares of the Company, who can choose to participate and get cash in lieu of equity shares to be accepted under the Buyback Offer or they may choose to not to participate and enjoy a resuitant increase in their parcentage shareholding, post the Buyback Offar, without additional investment;

SI.No.| Name of the Shareholder | No. of Equity Shares | Shareholding (%) SANJAY AGARWAL
A PROMOTERS [Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
- Sajjan Bhajanka 11234483 X 10.01.2018 Market Sale [41,.968] 1 16.04 672,953
] Sanjay Agarwal 14212076 540 12.01.2018 Market Sale {3,398} 1 16.00 54,368
3 Rajesh Kumar Agarwal 31,80.685 143 Total 1,42,12,976
4 Prem Kumar Bhajanka : . RAJESH KUMAR AGARWAL = . 7=
] Sub-Total (A] 286,28 454 1289 IDate of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
B PROMOTER GROUP Allotmend pursuant to Scheme of
5 Saniosh Bhajanka. 1,50,49,500 877 Arangement _between _Shyam
G Divya Agarwal 1,44,88. 750 652 ry Ferrous Limited (Transferes
T Hari Pflﬁs:d Agarwala and Others 15,30.990 0.69 L Company] and Star Femo and TiEas 1 207 1543947
B Sumifra Devi Agarwal 1576 250 0,69 Cament Limited { Transferor
g Bhawna Agarwal 12,73 690 0.5/ ?mﬂpﬂjlﬂl e T
10 30nu Kajara 10,30.010 0,46 ransmission of shares r. Han
il | Payal Agrawa 10,00.000 0.45 18012021 | Prasad Agrawal AT : e el
12 Shraddha Agarwal 8,00,000 0.36 Total 11,80,985
12 Kezhav Bhajanka 1,82.925 .06 SANTOSH BHAJANKA,
14 grjaham Merchants Fyvi. Lid. 1,82 31 580 [ [Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
15 Sriram Merchants Pyt. Ltd. 67,380,870 .03 Allotment pursuant to Scheme of
L] Sriram Vanijya Pvi Cid. 5,0, 180 3.% Amangsment  between  Shyam
17 Aurowie Investments Pyt Lid 18 45 000 (i} Cantury Fermous Limited (Transieree
i Sumangal Infematonal Pyi, L 76,66 800 345 2B.04.2015 Enmpgw] e fzm i 1,50.48,500 1 0.35 51,895,143
13 Sumangal Business Pvt. Lid. _68,31,240 3.07 Cement  Limited  (Transferor
20 Yash Bhajanka - - Company)
21 Mancy Choudhary - - Total 1,50.49,500
Sub-Total (B) B,66,39,195 30.00 SONU KAJARIA
Grand Total [A+B) 11,52,67.649 51.89 |Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
3.2 The aggregate number of Equity Shares purchasad or sold by persons mentioned in Clause 3.1 above during & period of six months preceding the date of the Board Meeting i.e. Allotment pursuant to Scheme of
August 11, 2022, is as follows: T Hcmrragdgﬂnem between  Shyam
Aggregate No. el ry Fermous Limited (Transferee
Hparrg;ﬁi;ﬂm of Equity Shares| _Nature of Maximum Date of Minimum Date of Company] and Star Feroc and 10,3000 1 232 B
Promoter Group purchased or | Transaction Price (Rs.) Maximum Price Price (Rs.) Minimum Price Egl;;iﬂ Limited {Transferor
sold PROWGTER 24072017 |Market Purchase 700,000 i 956 19.92.508
516,000 Market Sale 3075 14.02.2022 16.85 14,02 2022 02.01.2018 Market Sale 1¢.00,000) 1 13.84 27.67.708
300,000 Market Sale 7075 15022022 16.85 15072072 Total 10,30,010
2,58,000 Market Sale 71.35 16.02.2022 20.40 16.02.2022 PAYAL AGRAWAL
3 74 700 Market Sale 71 50 17022022 19.70 17.02.2022 Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
3,76.570 Market Sale J005 TR02 2072 1685 18122072 Allotment pursuant to Scheme of
24,894 Market Sale 18.30 21.02 3022 17.60 21.02.2022 mﬂﬁ?ﬂm DIJEITI:?:dniT 5;["5"3!':1
205815 Market Sale 18.65 23.02 #0772 16.25 23.02.2022 ry Ferrous Lim ransiarae
50,585 Market Sale 18.45 24.02.2022 16.80 24.02.2022 oz Company] and Star Fero and 100005 1 t 511103
Prem Kumar Bhajanka| 400,000 Market Sale 20.25 02.03.2022 19.00 02.03.2022 Cement  Limited  (Transfaror
200,000 Market Sale 21.20 03.03.2022 19.90 03.03.2022 Company)
i1 Market Sale 2050 0403.2022 920 04.03 2022 Total 10,00,000
1,869,794 Markef Sale 19,60 07032022 1865 07.03.2022 SHRADDHA AGARWAL
1,81.405 Markel Sale 20.40 09.03.2022 18.05 09.03.2022 |Date of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
143,339 Market Sale 20.20 10.03.2022 19.15 10.03.2022 Allokivent purssart Yo Scherme of
2,00,000 Market Sale 19,65 11.03.2022 19.40 11.03.2022 Arraipcnient ~ Betwesn - Shya
~ £8453 Market Sale 19,85 21.03.2022 19.10 21.03.2022 Continy Fermous Limiled: (Transkerds
10,00,000 Market Sale 20.60 25.03.2022 16.40 25.03.2022 28.04.2015 Company] and Star Femo and 4,00.000 1 285 18,70,390
B,34875 Market Sale 2265 28.03.2022 2185 28.03.2022 Cement . Limiled:  (Transkeror
Except as disclosed above, tha Promoter and Persons in Control mentioned in Clausa 3.1 above hava not purchased or sold any Equity Shares of the Company and thera has been no Company)
change in thair shareholdings for last six manths prior bo the date of the Board Meeting and from the date of tha Board Meeting till date. Total B,00,000
4.3 Shareholding of the Directors of the Promaoter Group Companies [mantoned in point (3.1) above] as on August 11, 2022 Le., tha date of Board Meeting and September 17, 202218,  spirAM VANIJYA PVT. LTD.
e chate o Mg Fublic Annoumesinant 1= 46 unier: [Date of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/5ale Price (Rs.)| Consideration (Rs.)
Name of Directors of Companies forming ” Kok ot 6 Sohome ol g : d : :
Sl.No. part of Promoter and Promoter Group Mo. of Equity Shares Percentage (%) Hmnwﬂﬁq bt Shyas
SRIRAM MERCHANTS PVT. LTD. Century Ferrous Limited (Transferee
T [ Sagan Bhaanka 1.12,44493 506 B2 | and Star Feo. and RioR0e ! 026 21,859,204
4 | Saniosh Bhajanka 1.50,4%,500 b.i7 Cemeni  Limited  (Transferor
3 | Keshav Bhajanka 1.22.925 0.08 Company]
SEIRAM VANIJYA PVT. LTD. Total 85.02,180
1| Sagan Bhajanka 1.12,34,493 200 SRIRAM MERCHANTS PVT. LTD. | ﬂ_h - B -
g mﬁhﬂﬁ% 152;3% EIEIE IDate of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
AUROVILLE INVESTMENTS PVT. LTD | cNGNEGAE: pumuat i SERE O
e e e T : ; Arrangement  between  Shyam
1 Sanjay Agarwal 142,112,976 .40 Cirtury Farrous: Limitied, firanskars
2| Divya Agarwal 1,44,58, 750 652 2B.04.2015 it Al it il 67,39.870 1 0,64 43,43,257
SUMANGAL INTERNATIONAL PVT. LTD. Eemﬁ'ﬂ Uokd Mronifore
] sanjay Agarial 14212476 a0 i {Transferor
- Company)
2| Divya Agawal 144,865,750 0.5 Total §7,39,670
SUMANGAL BUSINESS PVT. LTD. 288
1| Sanjay Agarwal 142,12976 6.40 AL A
] Divya Agarwal 144 88 750 Bh2 [Date of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
9 Manjrie Agarwala 2 T Allotment pursuant to Scheme of
BRIJDHAM MERCHANTS PVT. LTD. ARICRIRIE: hataden | oo
T | Rajesh Kumar Agarwal 80,985 143 28.04,2015 Gy ol LAY, LTt ree 122,925 i 1274 15,66,552
7 Sagan Bhajanka 192 34 353 506 o Company) and Sfar Fero and T o
e 5,-,1.-,331 varwal 142 12 47% Bal Cement Limited i Transferor
4 | Sumitra Devi Agarwal 15 26,250 069 Company)
3.4 None of the directors of the companies forming part of promaoter group [menbioned in point {3.1) above] have purchased or sold any Equity Shares of the Company and there has OIVYA AGARWAL Toke 1,232,925
been no change in their sharehaoldings for kst six months prior to the date of the Board Meeting and from the date of the Board Meeting till date.
3.5 INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING THE NUMBER OF EQuITY [Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE Allotment pursuant to Scheme of
In terms of the Buyback Regulations, under the tendsr offer, the Promoter and Persans in Control have the option 1o participate in the Buyback. In this regard, the Promoder and Persons Amangement  between  Shyam
in Control vide their letters dated August 11, 2022 have expressed their intention 1o tender Equity Shares in the Buy-back and offer upto an aggregate maximum number of 11,5267 649 .04, 9015 Century Fermous Limited (Transferee 1 44 BR 750 1 0.30 4340414
Equity Shares o Company] and Star Femo and 4,00, - e
The maximum number of Equity Shares fo be tendered by the Promoter and Persons in Control who have expressed their intention to tender equity shares in the Buyback is as undsar; Cement  Limited  (Transferor
' SILNo. | Name of the Promoter and Persons in Control Maximum number of Equity Shares which may be tendered Company)
: Sajan Bhajanka 142,34 403 i 14458, 768
3 Sanjay Agarwal 1Z4m‘g?: TR AUROVILLE IH\I’EETMEHT‘S PYT. LTD. _ . _ _
3 Rajesh Kumar Agarwal 31 A0 585 |Date of Transaction| MNature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
4 Saniosh Bhajanka 1,50,44 500 Allotment pursuant fo Scheme of
5 Divya Agarwal 1,44 88,750 gl'efﬂﬂluﬂﬂ'gﬂm Eﬁhﬁgﬂdﬂ” r?ﬁ'}!rﬂ“"l
B Hari Prasad Agarwala and Others 1530980 28 04 9015 miury Femous Limi ransserec :
7 Sumitra Devi Agarwal 15,26.250 Company] and Star Fero and TR : s SRR
B Bhawna Acarwal 12 73600 Cement Limited (Transferor
g Sonu Kajaria 10,30.070 Company)
10 Payal Agrawal 10,00,000 Total 18,45,000
11 ahraddha Agarwal &,00,000 SUMAMNGAL INTERNATIONAL PVT. LTD.
12 Kashay Bhajanka 1,22525 'Date of Transaction| Mature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
13 Brijdham hMerchants Put. Lid. 1,82,31,890 Allotmant pursuant to Scheme of
14 Sriram Merchanizs Pvt. [id. 67 38870 Arangement  between  Shyam
15 Sriram Vanijya Pwi. Ltd. 85,02.180 Century Fermous Limited (Transieres
16| Auroville Investmants Pt Lid 1845000 B2 eompany) and Star Famo and P8040 1 N46 ST
17 Sumangal Intemational Pyt. Lid. 76,66.800 Cemant Limited {Transferor
18 Sumangal Business Pvt Lid.  B8,31.240 Company)
11,52,67,640 Total 76,66,800

The details of the date and price of acquisition/ sale of the Equity Shares by the members of the Promoter Group and persons in control of the Company who intend to

SUMANGAL BUSINESS PVT. LTD.

participate in the Buyback are set out below: 'Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)[ Acquisition/Sale Price (Rs.)| Consideration (Rs.)
SAJJAN BHAJANKA Allotment pursuant to Scheme of
Date of Transaction| MNature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.) Armangement  between  Shyam
Aiotment pursuani io Scheme of Century Fermous Limited (Transferee
ment  betwean  Shyam 26.04.2015 Company] and Star Femo and 66,31,240 ] 0.33 22,64.797
Century Ferrous Limited (Transferes Cement Limited [ Transferor
28.04 2015 Corigand a0 S Ferg and 1,68,15.675 1 1.60 2 §5.50,041 Comgani)
Cement  Limited  {Transferor Total 68,31,240
Company) SUMITRA DEVI AGARWAL
19.08.2015 Market sale (47,20, 000 1 .74 2,93.69,060 [Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)[ Acquisition/Sale Price (Rs.)| Consideration (Rs.|
08.01.2018 | Varkel Sale (1.80.000) 1 1647 %3334 | Aranguneee.  baedn., . Shyam
ﬂgm El:ﬁﬂ -MEI'!{'E-':FSE[E' “EIIE?] 1 'IIE_H-Q E'S'B'Tui 9004 2015 E:E['ItLIF]' Fermous Limited I:Tl'aT'I-EIE:I'EE 16 75.250 1 0.35 5 A% 505
12,01 2018 Market Sale [B.250) 1 16.00 1,32,000 Cameit Lamilod: (Tamsfoio
Total 1,12,34 493 Company)
SANJAY AGARWAL 2 _ i - 05.01,2018 Markei Sale (1,00,000) 1 16.12 16,712,000
Date of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.) 08012018 Marke! Sale (50,000 1 16.20 810138
e 2 Og.Ar ; T TR 0.20 210,138
Andngment. . cetween . shyum BHAWNA AGARWAL
28.04.2015 gﬁ%;ﬂﬂgﬁﬁ L"s“;:d {F‘Eerrafgﬁﬁ 1,85,08,245 1 1.71 333,64 964 'Date of Transaction| MNature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
Cement  Limded  (Transferor Allotment pursuant to Scheme of
Company) Arrangement  between  Shyam
19.08.2015 Markel Sale (47,20,000) ki 1188 B6543, 184 Century Ferrous Limited (Transferee
05.01.2018 Markel Sale (4.50,000] 1 16.12 72,54,000 e Company] and Sfar Ferc and SN0 1 eh 1oLt
08.01.2018 Markel Sale (44 558) 1 16.26 7.29 807 Cement  Limited  (Transferor
08.01.2018 Warket Sale (35.017) 1 16,05 5 62,029 Company)

gre. Ccom
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BHAWNA AGARWAL B
|Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.} Consideration (Rs.)
19.08.2015 Market Sale (10,48 000} 1 11.96 1,25,54,503
Total 12,73,690

BERIJDHAM MERCHANTS PVT. LTD.

{Date of Transaction| Nature of Transaction
Allotment pursuant to Scheme of
Arangement  between  Shyam
Centery Ferrous Limited (Transferee

Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)

28.04. 2015 Company) and Star Femo  and 77,43 990 1 0.69 53,53 9494
ement Limiied {Transferor
. Company) B .
31102015 Market Purchase 18,00,000 1 715 1,29,05,910
06.06.2019 Market Purchase 86,688,000 1 5.35 4.66,70,036
Total 1,82,31,990

_uARI PRASAD AGARWALA AND ORS
Date of Transaction| Nature of Transaction Mo. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)

Aliciment pursuant o Scheme of
Arrangemsant  bebween  Shyam
Century Fermous Limited (Transferse

28.04.2015 Compary) and Ster Fero and 15,330,990 1 0.33 5.65,901
Cement Limifed {Transferor
Company}
Total 15,30,990

Mote: 5,00,000 Equity Shares of Re. 1/- each were cancelled pursuant to the Scheme of Arrangement sanctioned by tha Hon'ble Maghalaya High Court at Shillong vide its

Order dated 31st March, 2015 between Shyam Gentury Ferrous Limited (Transferes Company) and Star Ferro and Cemeant Limited (Transferor Company)

4, The Company confirms that there are no defaults subsisting in repayment of deposits, interest payable thereon, redemption of dabentures & intarest payable thereon, redemption

af prefarence shares or payment of dividend due to any shareholder or repayment of any loans and interest payable thereon to any financial institution or banking cormpany.

5. The Board of Directors of the Company has confirmed that it has made a full enguiry into the affairs and prospects of the Company and has formed the opinion:

a) That immadiately following the date of convening of the Board Meeting at which the buyback of the Company’s equity shares is approved, thera will be no grounds on which the

Company can be found unabée (o pay its debts.

b) As regards the Company's prospects for the year immediately following the date of the Board Meeting approving the buyback, and having regard to the Board's intentions with

respect io the management of the Company’s business during that year and to the amount and character of the financial resources. which will, in the Board's view. be available to the

Company during that year, the Company will be able to meet its Babilities as and when they fall due and will not be rendered insolvent within a period of one year from the date of

passing of the postal ballot resolution approving  the buyback.

¢} In forming its opinion aforesaid, the Board has taken info account the liabilifies as if the Company were being wound wp under the provisions of the Companies Act, 2013 or the

Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilifies).

d) That the debt equity ratio of the Company afier Buy Back will be within the limit of 2:1 as prescribed under the Act.

6. Report addressed to the Board of Directors by the Company’s Auditor on the permissible capital payment and the opinion formed by Directors regarding insolvency:

The text of the Report dated August 11, 2022 received from Bis. D.K. Chhajer & Co., Chartered Accountants, the Statulory Auditors of the Company, addressed fo the Board of

Directors of the Company is reproduced below:

QUOTE

The Board of Directors

shyam Century Ferrous Limited

Village: Lumshnong, PO, Khaliehriat

Dist. East Jaintia Hills

Meghalaya - 793 210

Statutory Auditor's Report on proposed buyback of equity shares pursuant to the requirements of the Companies Act, 2013 (the “Act™) and Clause (xi) of Schedule | to the

securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 {as amended) |(“Buyback Regulations").

1. This Report is issued in terms of cur engagement dated August 11, 2022

£, We have been engaged by Shyam Century Ferrous Limited (the “Company") to perform a reasonable assurance engagement on delermination of the amount of permissible

capital payment in connection with the proposed buy-back of the Company of its equity shares in purseance of the provisions of Sectons 63, 69 and 70 of the Act and the Buyback

Regqulations.

3. The Board of Directors of the Company have approved a proposal for buyback of 1,00,00,000 fully pasd-up equity shares for an aggregate consideration of Rs. 28,0000, 000/ (Rupees

Twenty-Exght Crores only) af its meeting held on August 11, 2022, subject to approval of the shareholders, in pursuance of the provisions of Sections 68, 69 and 70 of the Companies

Ach, 2013 (the "Act’) and the Buyback Regulatons. We have been requesied by the Management of the Company to provide a report on the accompanying stalement of permissitie

capital payment (including premium] { Annexure &) as at March 31, 2022 (herein after referred fo as the “Statement”). This Statement contains the amount of permissible capital payment

towards buy-back of equity shares in accordance with the reguirements of Section 68 (2) of the Act. Regulation 4(i) of the Buyback Regulations and based on the latest audited financial

statemnents for the year ended March 31, 2022, Thes Statement has been prepared by the Management, which we have initialed for the purposes of identification only.

Management's Responsibility for the Statement

4, The preparation of the Statement in accordance with Section 63{2) (c) of the Act and the compliance with the Buyback Regulations, is the responsibility of the Management of the

Company, including the computation of the amount of the permissible capital payment, the preparation and maintenance of all accounting and other relevant supporting records and

documents, This responsibility incledes the design, implementation and maintenance of internal control relevant to the preparation and presentation of the Staterment and applying an

appropriate basis of preparation; and making estimates that are reasonable in the circumsiances.

5, The Board of Directors are responsible to make a full inguiry into the affairs and prospectus! offer document of the Company and to form an opinion that the Company will be able

to pay its debts from the date of board meeting and will not be rendered insolvent within a period of one year from the date of board meeting at which the proposal for buyback was

approved by the Board of Directors of the Company and informing the opinion, it has taken into account the kabilities (ncluding prospective and contingent liabilities) as if the Company

were being wound up undsr the provisions of the Act or the Insohvency and Bankruptoy Code 2016. Further, a declaration is required to be signed by at least two direciors of the

Company , this respect in accordance with the requirements of the section 68(6) of the Act and the Buyback Regulations.

Auditor's Responsibility:

. Pursuant to the requirements of the Buyback Regulations, it is our responsibility o prowide a reasonable assurance on the following “Reporting Criteria® whether:

(i) we have inguired into the state of affairs of the Company in relation to the audied financial statements as at March 31, 2022,

(ii) the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the audited financial statements as at March 31, 2022 in accordance

with Section 68(2) of the Companies Act, 2013; and

(i) the Board of Directors of the Company, in their meeting held on August 11, 2022 have formed the opinion as specified in Clause {x) of Schedule | to the Buyback Regulations, on

reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insalvent within a penod of one year from the date of declarabion adopted by the

Board of Direclors,

7. The financial statements for the year ended March 31, 2022 have besn audited by us on which we have issued unmodified audit opinion in our report dated May 17, 2022, We

conducted our audit of the financial statements in accordancs with the Standards on Auditing and other applicable authortative pronouncements issued by the Institute of Charlered

Accountants of India, Those Standards require that we plan and perform the audit fo obtain reasonable assurance about whether the financial statements are free of material

missiatament

B, We conducted our examination of the Statement in accordance with the Guidance Node on Audit Reports and Cerificates for Special Purposes, ssued by the Institute of Charlered

ig::uunlanl:s ufi I India (‘Guidance Mote®), The Guidance Mole requires thal we comply with the ethical requirements of the Code of Ethics issued by the Institute of Charlersd
ountants of India,

9, We have complied with the retevant applicable requirements of the Standard on Quality Cantrol {SQC) 1, Quality Condral far Firms that Perform Audits and Reviews of Historical

Financial Infarmation, and Other Assurance and Relaled Services Engagements

10, A reasonable assurance engagement invalves performing procadures 1o oblain sufficient approprate evidence on the Reporting Criferia mentioned in paragraph 6 above. The

procedures selected depend on the auddor's judgement, including the assessment of the risks associaled with the Reporting Criteria.

We have performed the following procedurss in relation to the Statement:

(i) We have inquired info the state of affairs of the Campany in relation 1o its audited financial stalements for the year ended March 31, 2022

(il) Examined authordzation for buy back fram the Aricles of Assocsation of the Company, approved by Board of Directors in its mesting held on August 11, 2022, which is subject o

approval of the sharahalder of the Company;

(iil) Exarnined that the amount of capital payment for the buy-back as detailed in Annexure A is within permissible limil computed in sccordance with section 68(2) of the Act and

Requilation 4(i] of the Buyback Regulations;

(iv} Examined that the ratio of debd owned by the Company, is nol maore than twice the capital and #s free reserve after such buy-back, based on the audited financial statements for

the year ended March 31, 2022,

(v} Examined that all shares for buy-back are fully paid-up;

(vi} Read the resolutions passed in the meetings of the Board of Directors. We have done no procedures as regard the projections as approved by the Board of Direclors and

accordingly do not carify the same;

(vii} Read the Director's declarations for the purpose of buy back and solvency of the Company;

(viii} Obtained necessary representations from the management of the Company.

Opinion

11. Based on our examination as abowe, and the infarmation and explanations given 0 us, inour opinion;

[i) The Statement of permissible capital payment (including premium) towards the proposed buyback of equity shares as stated in Annexure A, is in our view properly determined in

accordance with Section 68(2)(c) of the Act.

[ii) The Board of Directors of the Company, in their meeting held on August 11, 2022 have formed their opinion as specified in clause (x) of Schedule | to the Buyback Regulatons, on

reasonable grounds and that the Company, will not, having regard 1o its state of affairs, be rendered insolvent within a period of one year from the date of Board meeting dated August

1, 2022, Based on the above declaration of the Board of Directors and other information and explanations given fo us, which fo the best of our knowledge and belief were necessary

for this purpose, we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters mentioned in the declaration is

unreasonable in circumstances as at the date of the declaration.

Restriction on Use

12. This report has been issued at the raguest of the Company solely for use of the Company:

(i} in connection with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 68 and other applicable provisions of the Companies Act, 2013

and the Buyback Reguiations;

i} o enable the Board of Directors of the Company o inciede in the public annocuncement, draft letter of offer, letter of offer and other documents pertaining to Buyback to be sent to

the shareholders of the Company or filed with (3) the Registrar of Companies, Securities and Exchange Board of India. Stock Exchanges, shareholders and any other regulatory

authority as per applicable law and (b) the Ceniral Depository Semvices (India) Limited, Mational Securities Depository Limited; and

[iii) for providing to the Manager to the Buyback offer and showld not be used by any other person for any ofher purpose.

13. Accordingly, we do not accept or asseme any ability or duty of care for any other purpose or o any ofher person fo whom this report is shown or into whese hands it may come

save where expressly agreed by our prior consent in writing. We have no responsibility 1o update this Beport for events and circumstances cocurring after the date of this Report.

For D.K. Chhajer & Co.

Chartered Accountants

Firm's Registration No.; 304138E

Meha Maheshwari

Partner

Membership No.: 303616

LIDIN: 22308616A0USAQS048

Date: August 11, 2022

Flacs: Kolkata

Annexure A - Statement of permissible capital payment
Computation of amount of permessible capital payment lowards Buyback of equity shares in accordance with Section 68(2) (c) of the Companies Act 2013 (the Act”) based on the

audited financial stalements as al and for the year ended March 31, 2022 (Rs. in Lakhs)
Particulars As at March 31, 2022
Issued, Subscribed and fully paidup Eguity Shares 22.21,72.990 Equity Shares of Re. 1/)-
each, fullty paid up 222173
Fres Reserves - (Rafer Nota 1)
- Ganeral Resene -
- Surplus (Retained Eamings) (Refer Note 2) 8.179.76
(B) 9.179.76
~ Total (A+B) 11.401.49
Maximum amount permissible for buyhack under Section 65 of the Companies Aci, 2013 and
Regulation 4 of the Buyback Regulations {i.e. upto 23% of the total paid up capital and free 2 B50.37
[BSEnVes)
Amount proposed by Board Resolufion dated August 11, 2022 approving the Buyback, subject
to shareholders’ approval by special resolution, based on the Audited Financial Statements as 2 B00.00
at and for the year ended March 31, 2022
Miota:
1) Free Reserves are as per Clause 43 of section 2 and explanation |l fo Seclion 66 of the Companies Ad, 2013.
2) Met of re-measurement loss on defined benefit plan of Rs. 168 Lakhs as at March 31, 2022,
For D.K. Chhajer & Co. For Shyam Century Ferrous Limited

Charterad Accountants
{Firm's Regisiration Mo. 304138E)

Meha Maheshwari

Partmer Uday Bahadur Chetri

{Membership Mo. 20B616) Chief Financial Officer
UNQUOTE

7. RECORD DATE AND SHAREHOLDERS EMTITLEMENT:

7.1 Az required under the Buyback Regulations, the Company has fixed Tuesday, September 27, 2022 as the Record Dale (the "Record Date™) for the purpose of determining the
entitiernent and the namas of the shareholdars, who will be efigible fo participate in the Buyback.

1.2 In due course, each shareholder as on the Record Date will receive a Letter of Offer along with a Tender / Offer Form indicating the enfitement of the shareholder for parlicipating
in the Buyback.

1.3 The Equity Shares proposed to be bought back by the Company shall be divided into two categories:

a) resarved category for Small Shareholders; and

b} the general category for all other shareholders.

7.4 &z defined in the Buyback Regulations, 2 "Small Shareholder” is a shareholder who holds Equity Shares of the Company having market value on the basis of closing prica on BSE
or M3E, where the highes! frading wolume is recorded in respect of equity shares az on Record Date, of mot mare than Rs. 2,00, 000U (Fupees Two Lakhs Oniyl.

1.5 In acocordance with Regulation 6 of the Buyback Regulations, 15% (Fifieen percent) of the number of Equity Shares which the Company proposes to buyback or number of Equity
=hares enfitled as per the shareholding of Small Shareholders, whichever is higher, shall be rezerved for the Small Shareholders as part of this Buyback. The Company believes that
thiz reservation of 15% for Small Shareholders would benefit public shareholders, who would get classified as "Small Shareholder”.

1.6 On the basis of the shareholding as on the Record Date, the Company will deferming the entitlernent of each shareholder to tender their Equity Shares in the Buyback. This
entitlement for each shareholder will be calculated based on the number of Equity Shares held by the respeciive shareholder as on the Record Diate and the ratio of Buyback applicable
in the category o which such shareholder belongs.

1.7 After accepling the Equity Shares tendered on the basis of entilernent, the Equity Shares left to be bought back, if any in one category shall first be accepted, in proportion o the
Equity hares tendered over and above their entilement in the offer by shareholders in that category, and thereafier from shareholders who have tendered over and above their
entitlement in other categony.

7.8 The participation of Efgible Shareholder's in Buyback will be voluntary. Shareholders can choose to participate. in part or in full, and get cash in Beu of Equity Shares accepted

under the Buyback or they may choose not to paricipate and enjoy a resuliant increase in their percentage shareholding, post Buyback, without additional imvestment. Shareholders

may also accept a part of their enfitlement. Shareholders also have the option of tendering additional shares {over and above their entilement) and participate in the shortfall created

dua to non-participation of some other shareholders, if any.

7.4 The maximuem shares tendered under the Buyback by any sharsholder cannot exceed the number of Equity Shares held by the shareholder as on the Record Date.

7.10 Detaded instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time table will be included in the Letier of Offer which will be

gent in due course to the shareholders a5 on Recoed Date, Eligible Personis) who have registered their email ids with the depostories [ the Company, shall be dispatched the Letter

of Offer through electronic means. [f Eligible Personis) wish to obtain a physical copy of the Letter of Offer, they may send a request to the Company or Regisirar at the address or

email id mentioned at the cover page of the Letter of Offer. Eligible persons which have not registered their email ids with the depositories | the Company, shall be dispatched the Letter

of Offer through physical mode

B. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUY-BACK:

B.1 The Buyback is open to all equty shareholders/beneficial owners of the Company holding Equity Shares either in physical andior electronic form on the Record Date.

B.2 The Buyback shall be implamented using the “Mechanism for acquisition of shares through Stock Exchange’ notified by SEBI vida cireular CIRICFDPOLICYCELLM/2015 dated

April 13, 2015 and circular no. CFONDCR2ICIR/P2016/M31 dated Dacember (09, 2016 and following the procedure prascribed in the Companies Act and the Buyback Reguiations and

Ezrnf!y be determined by the Board (including the Commiliee authorized o complete the formalities of the Buyback) and on such ferms and condifions as may be permitted by law
m fime 1o time.

8.3 For implementation of the Buyback, the Company has appointed Eureka Stock & Share Broking Services Limited as the registered broker of the Company (the “Company’s

Broker™) throwgh whom the purchases and settlements on account of the Buyback would be made by the Company. The contact details of the Company's Broker are a3 follows:

Eureka Stock & Share Broking Services Limited

Contact Person: Mrs. Debomita Guha Maity

1101, Mestin Infinte, DN 51, 11th fioor

Salt Lake, Sector V

Kolkata - 700091

Tel. No: (033) 66280000

Ernail: debormita@eunskasac. com

Website: www gurekasec oom

SEBI Registration No.-IMZ000169839

8.4 The Company will request BSE 1o provide the separate Acquisilion window o faclitate placing of sell arders by shareholders who wish to tender Equsty Shares in the Buyback, BSE

would be the Dasignated Stock Exchange for this Buyback.

8.5 In the event Shareholder Brokers) of Eligible Shareholder is not registered with BSE then that Eligible Shareholder can approach any BSE registerad siock broker and can make

a bid by using quick unique client code (UCC) facilty thraugh that BSE registered stock broker after submitting the details as may be required by thal stock broker to be in compliance

with the SEBI regulations. in case Eligible Shareholder is not able 1o bid using quick UCC facility through any other BSE registered stock broker then the Eligible Shareholder may

approach Company's Broker to bid by using quick UCC facility by submitting refevant documents.

B.6 The Eligibde Shareholder approaching Designated Slock Exchangs registersd slock broker {with whom he does not have an account) may have to submal the requisile documents

as may ba requirad. The requiremant of documants and proceduras may vary from broker to broker.

B.7 During the tendering pencd, the order for selling the shares will be placed in the Acgqussition Window by eligible shareholders through their respective stock brokers dunng normal

trading hours of the secondary markel, The stock brokers (*Seller Member(s)") can enter orders for demal shares and physical shares.

6.8 Procedure to be followed by Equity Shareholders helding Equity Shares in the dematerialized form:

8.8.1 Shareholders who desire to tender their Equity Shares in the electronic form under the Buyback would have to do so through their respective Seller Member by indicating to their

broker he datails of Equity Shares they inlend to lender under the Buyback,

8.8.2 The Seller Mambar would ba required fo place an ordarfbid on behalf of the Shareholdars who wish to tender Equity Sharas in the Buyback wsing the acquisition window of the

BSE. For further details, ERgible Shareholders may refer to the circulars issued by BSE and Clearing Corporation of India Limited (“Clearing Corporation").

B.8.3 The delails of the setllemeant number under which the ben will be marked on the Equity Shares lendered for the Buyback will be provided in & separale circular to be issued by

BSE or the Clearing Corporation.

B.8.4 The ken shall be marked by the Seller Member in the demat account of the Eligible Sharehotder for the shares tendered in tender offer. Details of shares marked as lien in the

demat account of the Eligible Shareholder shall be provided by the depositories 1o Clearing Corparalion, In case, the Shareholders demal account is held with ane depasitary and

chearing mamber pool and Clearing Corporation Account is held with othar depository, shares shall be blocked in tha shareholders demat account at source dapository during the

tendering peniod. Inter depository tender offer (“1DT™) instructions shall be initigted by the shareholders at source depository to clearing member! Clearing Corporation account at target

deposilory, Source deposilory shall block the shareholder's securties (i.e. fransfers from free balance to blocked balance) and send IDT message o larget depository for confirming

creation of lien, Details of shares blocked in the shareholders demat account shall be provided by the larget depository o the Clearing Corporation.

8.8.5 For Custodian Participant orders for demat Equity Shares early pay-in is mandatory prior to confirmation of order by custodian. The cusiodian shall either confirm or reject the

orders not later than the chosing of trading houwrs on the last day of the tendering period. Theraafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian

Participant arders, ordar modification shall revoka the custodian confirmation and the revisad ordar shall be sent to the custodian again for confirmation.

8.8.6 Upon placing the bid, the Seller Member shall provide & Transaction Registration Slip ("TRS") generaied by the BSE Exchange Bidding System fo the shareholder. TRS will

contain the details of order submitted like Bid ID No., Application Mo,, DP 1D, Clent ID. No. of Equity Shares tenderad efc.

8.8.7 It is clarified that in case of dematarialized Equity Shares, submission of the tander form and TRS is not mandatory. In case of non-receipt of the completed tender form and other

documents, but receipt of Equsty Shares in the accounts of the Clearing Corporation and & valid bid in the exchange bidding system, the bid by such Equity Shareholder shall be

deemed 1o have been accepted.

B.8.8 The Eligible Sharaholders will have to ensure that thay keep the dapository participant ("DP") account active and unblocked to receive cradit in casa of retum of Equity Shares

due fo rejection or due to prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure that they keep the saving accouni attached with the DF account

aclive and updated to receive credit remittance due o acceptance of Buyback of shares by the Company.

8.9 Procedure to be followed by Registered Equity Shareholders helding Equity Shares in the Physical form:

B.9.1 In accordance with SEBI's circular dated July 31, 2020 [crcular no. SEBIHOICFDMCMOY/CIRPIZ20200144), shareholders holding Equity Shares in physical form are allowed o

tender such shares in a buyback undertaken through the tender offer route. However, such tendering shall be as per the provisions of the Buyback Reguiations

£.9.2 Eligible Sharaholders who ara holding physical Equity Shares and intend to participate in the Buyback will be required to approach their respactive Seller Mamber along with the

complete sef of documents for verification procedures to be camied out before placement of the bid. Such documents will include the (&) Tender Form duly signed by all Eligible

Shareholders (in case shares are in joint names, in the same order in which they hold the shares), (B) original share certificate(s), (C) valid share transfer form{s){Foem SH-4 duly filed

and signad by the transfarors (i.e. by all registerad Sharsholders in the same order and as per the specimen signatures registerad with the Cormpany) and duly withessed at the

appropriate place authorizing the transfier in favouwr of the Company, (D) self-attested copy of PAN cards) of all Eligible Shareholders, (E) any other relevant documents such as power

of attorney, corporate authorization (including board resolution’specimen signature), notanzed copy of death certficate and succession cerfificate or probated will, if the orginal

shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the address registerad in the register of members of

t:;e Company, the Eligible Shareholder wiould be required to submdt a self-attested copy of address proof consisting of any one of the following documents: valid Aadhaar card, voter

identity card or passpaor,

B.9.3 tallasad mﬁaspa docurnents, the concermead Saller Member shall place an order’bid on behalf of the Eligibla Sharehaldars holding Equity Shares in physical form who wish to

tender Equity Shares in the Buyback, using the acquasition window of the Designated Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS generated by the

exchange bidding system lo the Eligible Sharsholder. TRS will contain the details of order submitted like folio no., cerificate no., distinctive no., no. of Equity Shares tendered eic.

B.9.4 Any Seller Member/Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the original share certificate(s) and documents (as mantioned above)

along with TES generaled by exchange bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Fegisirar to the Buyback i.e.

Maheshwan Datamatics Pvi. Lid. (at the address mentioned at paragraph 11 below) not later than 2 (two) days from the offer dosing date. The envelope should be super scribed as

“Shyam Century Ferrous Limited Buyback 2022°. One copy of tha TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same 10 the Selier

Member.

B.9.5 The Eligible Sharehotders holding physical Equity Shares should note that physical Equity Shares will nof be accepted unless the complete s&f of documents are submitied

Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to verification as per the Buyback Regulations and any further directions issued in this regard.

The Registrar to the Buyback will verify such bids based cn the documents submitted on a daily basis and fill such verification, the Designated Siock Exchange shall display such bids

as ‘unconfirmed physical bids'. Once Registrar to the Buyback confirms the bids, they will be trealed as ‘confirmed bids',

B.9.6 In case any Eligible Shareholder has submittad Equity Shares in physical form for dematerialization, such Elgible Shareholdars should ensure that the process of getting the

Equity Shares dematerialized is completad wedl in time so that they can participate in the Buyback before the dosure of the tendering period of the Buyback.

8.9.7 An unregistered shareholder holding Equity Shares i physical form may also tender their Equity Shares in the Buyback by submitting the duly executed transfer deed for transfer

of shares, purchased prior (0 the Record Date, in their name, along with the offer forrm, copy of their PAN card and of the person from whom they have purchased shares and ather

relevant documents as required for transfer, if any.

8.10 Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

B.11 The cumulative guantity lendered shall ba made available on BSE Limitad's wabsite - www.bseindia.com throughout the irading session and will be updatad at specific intervals

during the tendering pericd.

8. METHOD OF SETTLEMENT:

Lpon finalizabon of the basss of acceplance as per Buyback Regulations:

0.1 The setlement of frades shall be camied cut in the manner similar fo setiement of trades in the secondary market.

8.2 The Company will pay the consideration to the Clearing Corporation on or befare the pay-in date for setlement for Equity Shares accepled under the Buyback, the Shareholders

whase shares have been accepted in the Buyback will recaive funds payout in their settiemant bank account from Clearing Corporation.

9.3 Detads in respact of shareholder’s entilement for tender offer process will be provided to the Clearing Corporation by the Company or Regestrar o the Buyback. On receipt of the

same, Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On setilement date, all blocked shares mentoned in the

accepled bid will be transferred 1o the Clearing Corporation,

9.4 In the case of inter depository, Clearing Corporation will canced the excess or unacoepted shares in tanget depository. Source depository will not be able to relzase the lien without

a release of DT message from target depository. Further, release of IDT message shall be sent by target depository either based on cancellabion request received from Clearing

Corporations or automatically generated after matching with bid accepled delad as recaived from the Company or the Registrar to the Buyback. Post receiving the IDT message from

target depository, source Depository will cancelralease excess or unacceptad block shares in the demat account of the shareholder. Post completion of tendering period and receiving

the requisite details viz., demat account details and accepied bid quantity, source depository shall debit the secunties as per the communication/message recaived from target

depository 1o the extent of accepted bid shares from shareholder's demat account and credit it lo Clearing Corparation settement account in target Depository on settlerment date.

0.5 Excese or unaccepted Equity Shares which are in physical foem, if any, tendered by the Eligible Shareholders would be retumed back fo the concerned Elgible Shareholders

directly by the Registrar to the Buyback. The Company s authonzed to split the share certificate and issue new consolidated share certficate for the unaccepted Equity Shares in

physical form, in case the Equity Shares accepted by the Company are less than the Equity Sharas that are tendered,

8.6 The equity shares bought back in the demat form would be transferred directly to the demat account of the Comgany opened for Buyback {the “Special Demat Account”) provided

it i5 iﬁdimmﬂ.g Company's Broker or it will be transfemed by the Company's Broker to the Special Demat Account on receipt of the equity shares from the clearing and settiement

MSEnansm :

8.7 Tha settlements of fund obligation for Equity Shares in dematerialized and physical form shall ba affacted as per the SEBI Circulars and as prescribad by the Dasignated Stock

Exchange and Cleanng Corporation from time to time and the Seller Member would issue contract note. Company's Broker would also issue a contract note to the Company for the

Equity Shares accepled under the Buyback, For Equily Shares in dematarialized form accepted under the Buyback, such beneficial owners will receive funds payoul in their bank

account as provided by the depository system directly to the Clearing Corporation. For Equity Shares in physical form, the Clearing Corporation will releasa the funds to the Seller

Memben(s) as per secondary market payout mechanism. i such shareholders' bank account details are not available or if the funds transfer instruction is rejected by the REI / bank(s),

due ko any reason, then the amoent payable lo the concerned shareholders will be transferred to the Seller Member for onward transler to such shareholders, The Seller Mamber would

issUe confract note. Company's Broker would also issua a contract note to the Company for tha Equity Shares accepted under the Buyback.

0.8 The lien marked against unaccepted Equity Shares will be released, if any, or would be retumed by registered post or by ordinary post or courier (in case of physical shares) at the

Eligible Shareholdars’ sobe risk. Eligible Shareholders should ensure that their depository account is maintained il all farmalities pertaining o the (ffer are completed.

9.9 Eligibte Sharanolders who intend to participate in the Buyback should consult their respactive Seller Member for payment to them of any cost, applicable taxes, charges and

gxpenses (including brokerage) that may be levied by the Salier Member upon the Elgible Shareholders for tendering Equity Shares in the Buyback (secondary market transaction).

The Buyback consideration recaived by the Ehgible Sharsholders, in respect of acceplad Equity Shares, could be net of such costs, applicable taxes, charges and expenses (intludng

brokeraga) and the Company accapts no responsibdity to bear or pay such additional cost, chargas and expanses (including brokeraga) incurred solaty by the Eligible Shareholdars.

8.10 The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares bought back and accepted in physical form will be extinguished in the manner and

following the procaduere prescribed in the Buyback Regulations,

10. COMPLIANCE OFFICER:

Ms. Ritu Agarwal, Company Secretary and Compliance Officer

Shyam Century ferrous Limed

Century House, 2nd Floor

F 151, Taratala Main Road

CPT Colony, Taratala

Kolkata - 700088

Tel mo. (033) 24015555; Fax No. (033) 24015555

Email: rituagarwal@starcement co.in

Website: www.shyamcantunyfarmous_com

Investor may contact the Compliance Officer for any clarification or to address their grievances, if any, during office hours i.e. 10.00 am. to 5.00 p.m. on all working days except

Saturday, Sunday and Public holidays,

11. INVESTOR SERVICE CENTRE & REGISTRAR TO THE OFFER/ RTA:

In case of any query, the shareholders may contact the Reqistrar to the Buyback during working hours, e, 10.00 a.m. io 500 p.m. on all working days except Saturday, Sunday and

Public holidays at the following address:

Registrar to the Buyback:

Maheshwari Datamatics Pvt. Ltd.

23 R N. Mukheriee Road, Sth floor, Kofkata - 700001

Tel No.: (033) 22482248, 22435029

Fax Mo.: (033} 22484TET

Email: mdplde@yahon.com, Website: httpfwaww.mdplin

Contact Parson: Mr. Ravi Bahl

SEBI Registration No.- INROOOOOD353

12. MANAGER TO THE BUYBACK OFFER:

The Company has appointed the following as Merchant Banker [ Manager to the Buyback:

HORIZON MANAGEMENT PRIVATE LIMITED

19 R N Mukherjes Road, Main Building, 2nd Floor

Kolkata - 700 001

Tel. No; +81 33 46000607

Fax; +91 33 46000607

Email: manav.gosnka@horizon net co

Website: www.horizon,nel.co

Contact Person: Mr. Manav Goenka

SEBI REGN NO: INMOOGO1 2826

Validity: Parmanent (unless suspended or cancelled by SEBI)

13. DIRECTORS RESPONSIBILITY:

As per Regulation 24(1)a) of the Buyback Regulations, the Board of Directors of the Company accept full and final responsibility for the information contained in this Public
Announcement and confirms that this Public Announcement contains true, faciual and matenal information and does nol contain any misleading information, A copy of this Public
Announcerment will be available an the SEBI's wabsite www. sabi.govin dusing the period of the Buyback,

For and on behalf of the Board of Directors of

M/s. Shyam Century Ferrous Limited
Aditya Vimalkumar Agrawal Rajesh Kumar Agarwal Ritu Agarwal
Managing Director Director Company Secretary & Compliance Officer
DIN; 03330313 DIN; 00223718 M.Mo.: A39155
Place: Kolkata

Duate: September 17, 2022
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SHYAM CENTURY FERROUS LIMITED

Reglstered Office: VIll: Lumshnong, P.0.: Khaliehriat, Dist.: East Jaintia Hills, Meghalaya - 793210, Corporate Office: Century House, 2nd Floor, P 15/, Taratala Main Road,CPT Colony, Taratala, Kolkata - 700088
Phone No: (033) 24015555, Fax No: (033) 24015555, CIN: L27310ML2011PLCO08578, Website: www.shyameenturyfermous.com
E-mall: investors@shyamcenturyferrous.com
Contact Person: Ms. Rifu Agarwal, Company Secretary and Compliance Officer

Regulations.

D EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAk OWNERS OF EQUITY SHARES OF SHYAM CENTURY FERROUS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER PROCESS UNDER THE SECURITIES

This Public Announcement (the “Public Announcement”) is being made pursuant fo the provisions of Regulation 7(j) of the Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations™) for the time being in fores including any statutory medifications and amendments from time to time and contains the disclesures
s specified In Schedule |l of the Buyback Regulations reed with Schedule | of the Buyback
CASH OFFER FOR BUYBACK OF UPTO 1,00,00,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH AT A PRICE OF Z2&/- (RUPEES TWENTY EIGHT ONLY) PER FULLY PAID-UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE:
1.1. The Board of Directors (the “Board”) of M/s. Shyam Century Ferrous Limited {“Shyam Cantury® or the “Company™) at its meating held on August 11, 2022 (“Board Mesting”}, pursuant o provisicna of Arlicle 32 of the Arficles of Associations of the Company and Section &8, 89, 70 and all other applicable provisicns, if any, of the Companiss Act, 2013 {the
"Companles Act"} as amended, the Companies (Share Capital and Debenturas) Rules, 2014, (the “Share Capltal Rules"}, Companies {Management and Administration) Rules, 2014, (“Management Rulas”) as amended from time to time and the Securities and Exchange Board of India {Listing Obligations and Diaclosure Requirements) Regulations, 2015, including
any statutory modification(s) or re-enacimentis) thereof for the time being in force, {“LODR Regulations”) to the extent applicable and applicable rules made there under and in compliance with the Securities and Exchange Board of India (Buy-Back of Securiies) Regulations, 2018, as amended (the "Buyback Regulations™} and subject to such other approvals,
permissions and sanctions of Securities and Exchange Beard of India (SEBI"), Registrar of Companies, Assam, Meghalaya and other North Eastam States{"ROC™) and/ or other authorities, instituions or bodies {the “Appropriate Authorities™), as may be nacessary
suich approvals, permissions and sanctions which may be agreed to by the Board of Directors of the Company {the "Board™ which expression shall Include any Commities consfituted by the Board to exercise fts powers, Including the powers conferred by this resolution) and subject fo the approval of the shareholders of the Company by way of speclal resolution,
approved the Buyback of not exceading 1,00,00,000 (One Crore Only) equity shares (representing up 1o 4.50% of the presant outstanding equity shares of the Company) at a price of 28/~ (Rupess Twenty Eight only) per equity share (“Buyback Price”), payable in cash for an aggregate amount of up to 28,00,00,000 (Rupees Twenty Eight Crones only} (“Buyback
Slza") (sxcluding transaction costs viz. brokarage costs, fass, tumover charges, applicable taxes such as buyback 1ax, securities fransaction tax, goods and sarvices tax, stamp duty, ate., expenses incumed or 1o be incurmed for the Buyback like filing fess payabla to the SEBI, advisors/legal fees, public announcement publication expansas, printing and dispaich expenses
and other incidental and related expenses, etc.) (“Transaction Cost"}), which represent 24.56% of the aggregate of the fully paid-up equity share capital and free reserves as per the Audited accounts of the Company for the Financial year ended 31st March, 2022, an a proportionate basis through tender offer (“Tander Offer”) as prescribed under the Buyback
Regulations fram all the shareholders / beneficial owners of the Company who holds equity shares as on the record date i.e., September 27, 2022 ("Record Date”} ("Eligibla Shareholder”) (“Buyback” or "Buyback Offer”).
1.2. Sines the Buyback is more than 10% of the total paid-up equity capital and free reserves of the Company, in tarms of Section 68(2) (b) of the Companies Act, 2013, as amended (the "Companies Act”), the Beard had sought the approval of the Company’s shareholders for the Buyback by way of a nofics of postal ballot dated August 11, 2022 {“Postal Ballot
Notlce™). The shareholders of the Company approved the Buyback on September 14, 2022 {“Shareholders’ Resolution Date”) through a speclal resolution passed by way of Postal Ballot by voting through electronic means, the results of which wara anncunced on September 15, 2022 [“Shareholders’ Approval™).
1.3. The maximum amount required by the Company for the Buyback Offer aggregating to £28,00,00,000 (Rupses Twanty Eight Crores only) will be sourced out of intemal accruals and / or fres reserves & surplus of the Company. The Company does not intend to raise debt for the explicit puposes of the Buyback. Accordingly, bomowed funds will not be used for the
Buyback. Howevar, if required, the Company may borrow funds in the ordinary courss of its business. The Company confirms that as required undar section 68(2)(d) of the Companies Act, the ratio of secured and unsecured debts owad by the Company shall not be mare than twice the fully paid up share capital of the Company and fres reservas afiar the Buyback.
1.4. The Equity Shares are proposed to be bought back through Tender Offer at a price of ¥ 28/- per Equity Share. The Buyback Price represents a premium of 23.51% and 23.51% to the volume weighted average market price of the Equity Shares on NSE and BSE, respectively, during the 2 (two) menths preceding August 06, 2022, being the date of intimation fo the
stock exchanges regarding the proposal of Buyback being considered at Boand Meeting (‘Intimation Date”) and a premium of 36.25% and 36.25% over the closing price of the Equity Shares an the NSE and the BSE respectively, on August 05, 2022 being the date immediately preceding the Intimation Date. The closing market price of the Equity Shares as on August
05, 2022 being the date immediately preceding the Inimation Date was ¥ 20.55 and T 20.55 and s on the Board Meeting Date i.e. August 11, 2022 was ¥22.85 and ¥ 22.85 on NSE and BSE, respectively.
1.5. The Buybeck shell be on a proportioneta basls from all the equity shareholders of the Company through the “Tender Offer” process, as prescribad under Regulation 4({v) {a) of the Buyback Regulations. Additionally, the Buybeack shall be, subject to applicable laws, facliteted by tendaring of equity shares by such Sharaholders and settement of the same, through
the stock exchange mechanism as specified by SEBI in the circular no. CIRICFD/POLICYCELL/M/2015 dated April 13, 2015 read with circular no. CFD/DCR2ICIR/P/2016M31 dated December 09, 2016 (the “SEBI Clrcular”). Please see paragraph 7 of this Public Announcement for details regarding record dats and share entitement for tender in the Buyback.

1.8. The buyback offer siza doasn't incude any other axpanass incurmed or to ba incurred for the buyback like fling fees payable to SEBI, Stock Exchange, advisors, brokarage, securifies transaction tax, buyback tax, GST, stamp duty, public announcement publication expensas, printing and dispaich expensss and other incidental and related expenses.

2. NECESSITY/RATIONALE FOR BUYBACK:
Share buyback is the acquisition by a Company of its own shares. The objective is to return surplus cash to the shareholders holding equity shares of the Company. The Board at its meeting held on August 11, 2022, considered the accumulated free reserves as well as the cash liquidity reflected and considering these, the Board decided to allocate a sum of £28,00,00,000
(Rupeas Twenty Eight Crones anly) for distributing to the sharsholders holding equity shares of the Company through the Buyback.
After considering saveral factors and benefits to the shareholders holding equity shares of the Company, tha Board decided to recommend Buyback of not exceeding 1,00,00,000 (One Crore Only) equity shares {reprasenting 4.50% of the total number of sharas in the present paid-up equity share capital of the Compeny) at & price of 28/~ (Rupses Twenty Eight only)
per equity share for an aggregate consideration of ¥28,00,00,000 {Rupees Twenty Eight Crores only).
The sharaholdars of the Company approved the Buyback on September 14, 2022 through a spedial resolution passed by way of Postal Ballot by vating through electronic means, the results of which wars anncunced on Seplamber 15, 2022,
Buyback is a more efficient form of distributing surplus cash to the sharehalders holding equity shares of the Company, inter-alia, for the following reasons:
{i)- The Buyback will help the Company to distribute surplus cash to its shareholders holding equity shares broadly in praportion to their sharshalding, thereby, enhancing the overall refum to sharehalders;
{ii}. The Buyback, which is being implementad through the Tender Offer route as prescribed under the Buyback Regulations, would involve allecation of 15% of the outiay to small sharsholders. The Company believes thet this reservation of 15% for small shareholders would benefit public shareholders, who would get classified as “Small Sharsholder”;
{iii). The Buyback would help in improving return on equity, by reduction in the equity base, thereby leading to long term increase in sheraholders' value;
{iv}. The Buyback gives an option to the shareholders holding equity shanes of the Company, who can chooss to parficipate and get cash in lisu of equity shares to be accepled under the Buyback Offer or they may chooss to not to participate and enjoy a resultant increase in their percantage sharsholding, post the Buybaci Offer, without additional investment;
{v). Tha Buyback would help in optimizing the capital structure.
3. DETAILS OF PROMOTER SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK:
3.1 The aggregate shareholding of the Promoter/Promoter Group who are in control of the Company s on August 11, 2022 i e, the date of Board Meeting and September 17, 2022 | . the dafe of this Public Announcement is given belaw:-
Shareholding of the persons forming part of the Promoter / Promoter Group:

and subject to such conditions and modifications as may be prescribed or imposad while granting

SINo.] Name of the Sharsholder [ No. of Equlty Shares [ Shareholding (%) SANJAY AGARWAL ] _ _ _ -
A PROMOTERS Date of Transaction | Nature of Transaction No. of Equity Shares | Face Valus (Rs.)| Acquisiion/Sale Price (Rs.)| Consideration (Rs.)
1 Sajjan Bhajanka 11234403 5.06 10.01.2018 Markei Sele (41,866) 1 16.04 72,
bl Sanjay Agarwal 14212878 640 12.01.2018 Market Sale {3,308) 1 16.00 54,368
3 Rajesh Kumar Agarwal 31,80,585 143 Total 142,412,976
| Prem Kumar Bhajanka N N RAJESH KUMAR AGARWAL
Sub-Total (A) 2.86,28 454 128 Date of Transaction| Nature of Transactlon No. of Equlty Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Conslderatlon (Rs.}
B PROMOTER P Allotment pursuant fo Scheme of
g gantosAr;Bhaielmka 1,50,49,500 6.77 Jé:a&gan;:m betwaan” g Sslgam
hvya Agarwal 1,44,88,750 6.52 ntury Ferrous Limi ransferee
T Har Prasad Agarwala and Others 15,30,990 089 AANant Company) and Star Femo and 1 ! 207 1543047
[ Sumitra Devi Agarwal 15,26,250 0.69 Cament  Limited  (Transferor
10 gomm@a o 1530010 048 e o shares o i Tl
nu Kajai ,30, ransmission of shares r. Har
11 Payal Agrawal 10.00,000 045 18.01.2021 Prasad Agrawal 24,35,760 1 1.00 24,47 484
12 Shraddha Agarwal B8,00,000 0.36 Total 3,80,985
13 Keshav Bhajanka 122925 0.06 SANTOSH BHAJANKA
14 Brijdham Merchants Pvi. Lid. 1,82,31,880 821 Date of Transaction| Nature of Transactlon No. of Equity Shares | Face Value (Rs.)| Acqulsition/Sale Price (Rs.)| Consideration (Rs.)
15 Sriram Merchants Pyi. Lid. 67,39,870 3.03 Alloiment pursuant o Scheme of
19’ iﬂmm“\falnijyag. It-swﬁvl - %ﬁg,ggg 3.?3 Amengement  between  Shyam
roville Invel n 1 Lk Cantury Farrous Limited {Transferes
18| SumangalIntemational Pyt Lid 76,86,800 48 Bs |  ar famo | 1504000 1 e A
19 Sumangal Business Pvi. Lid. 68,31,240 .0 Cement Limited (Trangferor
20 Yash Bhajanka - - Company)
Py Nancy Choudhary - - Total 1,504,500
Sub-Total H 8,66,39,195 .00 SONU KAJARIA
rand Total (A+B 1,52,67,649 5189 Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)] Acquisition/Sale Price (Rs.}| Consideration (Rs.)
3.2 The aggregate number of Equity Shares purchased or soid by persons mentioned in Clause 3.1 above during a period of six months preceding the date of the Board Meeting i.e. Allctment pursuant o Scheme of
August 11, 2022, is us follows: 28042015 .é:angsment beiweenﬂ_ Sslgam
ate No. st ntury Ferrous Limited (Transferee
Mema ot b of Bty Shares| _Natura of Maximunm Date of Minimum Date of Company) and_Star Femo and ot ! 5 h74 01
Promoter Group Purchased or | Transaction Price (Rs.) Maximum Price Price (Rs.) Minimum Price gm;:im Limited  (Transferor
I
sold PROMOTER 24.07.2017 Market Punchase 2,00,000 1 9.96 1992508 |
5,16,000 Market Sale 20,75 1402.2022 18.05 14.02.2022 02.01.2018 Market Sale 12,00,000} 1 13.84 27,67,706
4,00,000 Market Sale . 02, 18.95 T5.02.2022 Total 10,50,010
2,58 000 Market Sale 2135 16.02.2022 2040 16.02.202 PAYAL AGRAWAL ] ] - . R
2.24,700 Market Salo 2150 17 02.2022 19.70 17.02.2022 Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.) Acquisition/Sale Price (Rs.)| Consideration (Rs.}
3,765 Market Sale 7005 18,022 .85 02.2022 Allotment pursuant to Scheme of
B4,894 Markst Sala 1830 21.02.2022 60 21.02.2022 é:angergm tiaiw;nﬁ F;P;Zam
205,815 Market Sale 18.85 23.02.2022 25 23.02.2022 ntury Ferrous Limi ransfarea
50,585 Market Sale 18.45 24.02.2022 18.80 24.02.2022 204205 Company) and Star Femo and 10,00,000 1 161 161,103
Prem Kumar Brajerika__ 00,000 Market Sale 2025 02032022 78.00 02.03.2022 Cement  Limited  (Transferor
2,00,000 Market Sale 21.20 03.03.2022 19.80 03.03.2022 Company)
21,076 Market Sala 2050 04.03.2022 19.20 04.03.2022 Total 10,00,000
Brass | Maret o 2040 5 2022 o2 U2 | Date o oot s
B P 03, X .03, T = = R = = =
ko] Markot Sela. 2020 10032022 15 10.03.2022 Date of Transaction ler;. ;:rstlra‘n't"haodégr?eme + No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
2,00,000 Market Sale 19.85 11.03.2022 1840 11.03.2022 Amangemer.  between  Shyam
68,453 Market Sala 19.95 21.03.2022 19.10 21.03.2022 Cantury Ferous Limited {Transferes
10,00,000 Market Sale 20.80 2503.2022 1840 25.03.2022 28.04.2015 Company) and Star Famo and 8,00,000 1 246 19,70,380
884,875 Market Sale 72565 28032022 21.85 26.03.2022 Cement Limked (Tranaforor
Except as disclesed above, the Promoter and Persons in Contrel mentioned in Clause 3.1 above have not purchased or sold any Equity Shares of the Company and thars has bean no Company)
change in their shareholdings for last six months prior to the date of the Board Meeting and frem the date of the Board Meeting fill date. Total 8,00,000
3.3 Shareholding of the Directors of the Promoter Group Companies [mentioned in point (3.1) above] as on August 11, 2022 i.e,, the date of Board Meefing and September 17, 2022ie.  gRIRAM VANIJYA PVT. LTD.
the date Mu:::;”i’f?’::::":";:é:‘:dzlu — Date of Transactien| Nature of Transactlon No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Conslderation (Rs.)
Sl.No. | ", art of Promoter and Promoter Group L No. of Equity Shares Percentage (%) mﬁ;ﬁﬂmﬁm&n&m&;ﬂ
SRIRAM MERCHANTS PVT. LTD. Century Ferrous Limited {Transferee
1 Saffan Bhafenka 11234493 506 268.04.2015 Compgny) and Star Iqerro and 85,02,180 1 026 24,85,204
2 Santosh Bhajanka 1.50,49,500 B.7T Cament Lirnited (Transferor
3 Keshav Bhajanka 22,925 0.06 Company)
SRIRAM VANIIYA PVT. LTD. Total 85,02,180
Sajlan Bhajanka 1,12,34.433 5.06 SRIRAM MERCHANTS PVT. LTD.
; ﬁ::m;hh:;“g 1'5?';%:22 gg; Date of Transaction| Nature of Transactlon Ne. of Equity Shares | Face Value (Re.)| Acqulisition/Sale Price (Re.)| Conslderation (Rs.)
J AUROVILLE INVESTMENTS PVT. LTD. ' INCAIBIT: PUraliant. ! Cichefie: e
; Amangement  batween  Shyam
1 | SanjayAgarwal [ 142,12.976 840 Century F Limited {Transfe
2 | Divya Agarwal \ 8875 \ 8.52 28.04.2015 R and St gﬁg phr 87,209,870 1 064 43,43,257
SUMANGAL INTERNATIONAL PVT. LTD. Cemg:iny) Limited (Trensferor
1 [ Sanjay Agarwal | 142,12.978 8.40 Company)
2 [ Divya Agarwal | 144,886,750 652 pa Total 8739870
SUMANGAL BUSINESS PVT. LTD. frik
1 Sanjay Agarwal 142,12.976 840 KESHAY BHAJANKA -
7 Divya Agarwal 38, B52 Date of Transaction| Nature of Transactlon No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Conslderatlon (Rs.}
3 Manjrie Agarwala u & Allotment pursuant to Scheme of
BRIJDHAM MERCHANTS PVT. LTD. Amangement  between  Shyam
T T Rejesh Kumer Agarwel 0, 143 giponis  |Deminy Femas Limkud (Tainlerse 122825 1 1274 15,686,552
2 | Sajjan Bhajanka 1,12.34,493 5,06 Company) and Star Femo and - .
3 | SanjayAgarwal 142,12876 6.40 Cement  Limited  (Transfaror
4| Sumitra Devi Agarwal 15,26,250 0.69 Company)
3.4 None of the directors of the campanies forming part of promoter group [mentioned in point (3.1) above] have purchased or sold any Equity Shares of the Company and there has DIVYA AGARWAL Total 122,925
been no change in their shareholdings for last six months prior to the date of the Board Meeting and from the date of the Board Meeting till date. = . . S— . . .
3.5 INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO TENDER EQUITY SHARES FOR BUYBACK INDICATING THE NUMBER OF EQUITY  |Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.) Acquisition/Sale Price (Rs.)| Consideration (Re.)
SHARES, DETAILS OF ACQUISITION WITH DATES AND PRICE Allotment pursuant to Scheme of
In terms of the Buyback Regulations, under tha tendar offer, the Promater and Parsons in Control have the option to participate in the Buyback. In this regard, the Promoler and Persons Amangement  bstween  Shyam
in Control vide their letters dated August 11, 2022 have expressed their infention te tender Equity Shares in the Buy-back and offer upto an aggregate maximum number of 11,52,67 649 28.04.2015 Cantury Ferrous Limited {Transfares 1 AABBTSD 1 030 Bt
Equily Shares. .04, Company) and Star Femo and 44,88, . ADA
The meximum number of Equity Shares io b fendered by the Promotar and Persons in Conirol who have axprossed their intention to tender equity sheres in the Buyback is as undar: Cement  Limited  (Transfercr
Sl.No. | Name of the Promoter and Persons In Control Maximum number of Equity Shares which may be tendered Company)
T | Sejan Bhearka 11234458 Tota 1A TS
7 Sanay Agarwel 1' 42'12'975 AUROVILLE INVESTMENTS PVT. LTD.
3 Ralesh Kumar Agarwal 310, Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Consideration (Rs.)
4 Saniosh Bhajanka 1,50,49,500 Allotment pursuant to Scheme of
! o T
8 Hari Prasad Agarwala and Others 15,30,9%0
: Sumira DeviAgarwel 1526 250 28.04.2015 Company) ar?d . Star Famo and 18,45,000 1 039 1,14,670
] Bhewna Agarwal 12,73,690 Cement  Limited  (Transfercr
9 Sonu Kajaria 10,30,010 Company)
10 Payal Agrawal 10,00,000 Total 18,465,000
i Shraddha Agarwal 8,00,000 SUMANGAL INTERNATIONAL PVT. LTD.
12 Keshav Bhajanka 1,22,526 Date of Transacllen| Nature of Transactlon Ne. of Equity Shares | Face Value (Rs.)| Acqulsition/Sale Price (Rs.)| Censlderation (Rs.)
13 Brijdham Merchants Pvt. Ltd. 1,82,31,890 Allotment pursuant to Scheme of
14 griram Merchants Pvi. Lid. g;.gg.?gg Amangement  between  Shyam
5 firam Vanijya Pvi. Lid. 02, Century Ferrous Limited {Transferee
16| Aurovile Invesiments PvL. i 16,45,000 BUANE | Lo Str oo and 76,66.800 1 046 314,163
17 Sumangal Intematicnal Put. Ltd. 76,66,800 Cament Lirmited [Transferor
18 Sumangal Business Put. Lid. 68,31,240 Company)
11,52,67,649 Total 76,66,800
The detalls of the date and price of acquisition/ sale of the Equity Shares by the members of the Promotar Group and parsons In control of the Company who Intend to  SUMANGAL BUSINESS PVT. LTD.
participate in the Buyback are set out below: Date of Transaclion| Nature of Transaction Ne. of Equity Shares | Face Value (Rs.)[ Acquisition/Sale Price (Rs.)|Consideration (Rs.)
SAJJAN BHAJANKA Allotment pursuant to Scheme of
Date of Transaction | Nature of Transaction No. of Equity Shares | Face Value (Rs.) | Acquisition/Sale Price (Rs.)| Consideration {Rs.) Amangement  between  Shyam
Allotment pursuant fo Scheme of Cantury Ferrous Limitad {Transferes
Amangement  betwesn  Shyam 24.04.2015 Company) and Star Femo and 68,31,240 1 0.33 22.64,797
Certury Femous Limited (Transferes Cement  Limited (Transferor
28.04.2015 Company) and Star Famo and 1,66,15,675 1 1.60 2,65,50,041 Company)
Cement Limited (Transferor Total 68,31,240
Company) SUMITRA DEVI AGARWAL
18.08.2015 Marke Sale {47.20,000) 1 173 5,53,65,066 Dale of Transaclien| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price {Rs.)]Consideration (Rs.)
06.01.2018 Market Sale {4,50,000) 1 16.12 72,54,000 Allotment_pursuant t Schema of
08.01.2018 Market Sale (1,60,000) 1 1647 26,3534 Amangement  batween  Shyam
09.01.2018 Market Sals {16,037) 1 16.09 2,568,101 26.04.2015 Century Ferrous Limited {Transferee 16.76.250 1 045 588506
11.01.2018 Markel Sale (26,895) 1 16.08 4,31,820 o Company) and Star Femo and i - &
12.61.2018 Warkel Sale B.550) 1 16.00 1,32,000 Cement  Limited  (Trensferor
Total 1,12,34 493 Company)
SANJAY AGARWAL 05.01.2018 Markst Sale {1,00,000} 1 1612 16,12,000
Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value (Rs.)| Acquisition/Sale Price (Rs.)| Conslderation (Rs.) 08.01.9018 Markat Sale {50,000) 1 1620 810,138
Allotment pursuant fo Scheme of Total 15,26,250
s il A BHAWNA AGARWAL
28.04.2015 %:gn;m;]: L'.g"gfd gmmﬁ 1,95,08,245 1 1.7 3,33,64,964 Date of Transaction| Nature of Transaction No. of Equity Shares | Face Value {Rs.)| Acquisition/Sale Price (Rs.)| Conslderation (Rs.}
Cement  Limited {Transferor Allotment pursuant to Scheme of
Sompem) e W
10.08.2015 Markel Sale 47,20,000 1 198 5.6543,154 ntury Femous Limited (Transferes
05.01.2018 Warkel Sale &4.50.0@’ 1 1612 72,54!000 26.04.2015 Cnmpany) ar?d . Star Famo and 23,21,690 1 0.56 13.00.614
08.01.2018 Markel Sale i 1 16.28 7,29,807 Cement  Limited  (Transferor
09.01.2018 Market Sale (35,017) 1 16.05 562,029 Company)
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BHAWNA AGARWAL
Date of Tmnsaction | Neturs of Transection Ne. of Equity Bhares | Face Yalue (Re.)| Acquisiion/S8ale Price (Re.}| Conslderation {Ra.)
19.082078 Markat Ssa {10,48,000% 1 1as 12654 503
Todal 12,753,690
BRLIDHAM MERCHANTS PVT. LTD.
Date of Transaction| Nature of Transaction No. of Equity Sharea | Face Value {Rs.)| Acquisition/Sale Price (Rs.)| Consideration [Ra.)
Algimerl pursuent & Sclisme of
Arangsmant  bebesan  Blyern
Fameus Limbind
2p4zts  |Corkry Pamis Liniad (Tansiores 7743890 1 060 5353884
Corent  Umied  (Transtercr
0018 Marwt ;urd'm 10,000 1 715 TRRHD
08.08.2019 Marlart Purchema B8,88,000 1 5.35 4,55 0,036
Tokal 182,531,950
HARI| PRASAD AGARWALA AND ORS
Date of Transaction | Naiure of Tranaaction No. of Equity Shares | Facs Value {Rs.)| Acquisifion/Sale Price (Rs.)| Considsration (Ra.
Atmen] puwinrt & Schoma of
Ampngemant b_ah_vun{_r Shyam
2042015 mu""" '"H""' I‘w"u mmnﬂtﬂu 15:30,880 1 .99 58580
Coment Limted  (Tranaderor
Total 165,10

Note: 5,00,000 Equity Shares of Re. 1/-sach wer cancalled pursuant to the Scheme of Arrangement senctioned by the Hon'bls Meghalaya High Court et Shillong vide s

Mrmﬂummsmsmmmmmmmmmumhmmdmmmmm Compamy)

d. The Company comfimma that thans sre ne defaulls subsisting in mpeymernt of daposit, interest peyebla themaen, rdemption af dabariums & inlsrest payable fharmon, redemption

nfm'moashmsarpqmﬂ:ﬂnﬂnﬂduuhmydnrd'ddummqumﬂ:fmhuundmhmtmhhhmhmyﬁmnﬂm&hﬁmuhnhngmpﬂn;

5. Tha Board of Direcors of tha has confirmed that It has mada a full snquiry Inte the affalrs and prospects of the and has formad the opinon:

#) That Immeciatety following the daie of convening of the Boand Meeting at which the buryback of w Company's squity sharee b approved, thens will e no grounds on which the

LCompany can be found unabia to pay He debis.

b}mmhGonwm’smpodsforhmlmmmlﬂolwlmhdmnfhBoudHooﬁuappmﬂnnhbuMaﬂMﬂrumrﬂhhM‘shﬂhum

mepect i the management of tha Company's business during that year and ta the amount and chameter of the nanclal reacurces, which will, In the Board's ew, be avellable & the

Cornpany during that yeer, the Company will be abls o mest iy lisbiibes as and whan fhay fall dus and will not be rendarsd insohant within s pariod of ore year from tha dabs of

pessing of tha posiel baliot resolution spproving the buyhack.

€] In forming ks opinion akaresald, the Board has taken Into account the Tabiites as I the Campany wets baing wound Up undar tha provizions of the Companles Act, 2013 or the

Insolvency and Banirupicy Code, 2016 (Including proepecive and coningant Iabities).

d}nmmmnu?rmﬁmcommwmwbeumhummdzmmm Linder the Act.
Dirciors by the Auditor on the permiseible capital payment and the opinion farmed by Direciors regarding Insotvency:

mmﬂhwnmmﬂ 2022 mestend fom M. DK Ghhajer & Co,, Chartered Accountants, the Staiuiory Audion of e Company, addmsesd to the Board of

Direcior of the Company i epmduced balow:

The Board of Dinectors
Ferrous Limited
.I’F'.O.Whlﬂlt

Sucuitise arvd Exchistige Board of kndia [Buy-Back of Sacuriiee) Regulations, 2019 (ak anvenided) [Buyback Reguist
1. This Report s tsuad In tarm of our ergagetent dated Auguet 11, 2022

2. We have bean eng MMWHmumg'ﬂmmhMamhlamm engagement on determination of the amount of permissible
caphal payment In connection with the propesad buy-back of the Company of Its equity shares In pursuance of the provistons of Sections B8, £9 and 70 of the Act and the Buyback

one.
4. The Bowrd of Direciors of the Company have sppraved a proposal for buyback of 1,00,00,00 fully pald-up equity shares for an eggrepate conskderalian of Re, 28,00,00,000- (Rupacs
Mﬁ#ﬂﬁmmh}dhmﬁimlﬂdmwdﬁ 2022, mibject & approval of tha shamhpidens, in pursusnce of the provisions of Sections 63, 59 end 70 of the Campanies
Aud, 2013 (the “AcT] and the Raguisfons. W mmmmMMMMdmwhmﬁanhmrQMMdm
mhlpaynlﬂﬂndﬂgmhm)fﬁnrmnﬁ'}asﬂmm 2022 [hereln aftar referred to aa the "Stalament”). This Statament contelns tha amount of pamisalbla capital payma

of equity shanea In acoomance with the reguirementa of Saction 68 (Z) of the Act, MmmthMHMMMMMMMdMﬂMW
mmhmmmmm 2022, This Statement has Deen prepaned by the Managemant, which we heve initiaked for the purposses of identilcation only.
Manegement's Responslbilty for the Bistement
4. The praparation of fhe Staiement In accordanes with Section 88(2) (¢) of the Act and the complance with the Buybeck Regulatians, ls the respansiiliy of the Mansgament of the
Corpeny, ntduding the ien oif tha amaunt of tha parmissible cepits| the praparation and meirksnancs of sl necaurding and other rslevant supporing recards and
documants. This nespansbilly Incudes the design, iImplemaniation and mainbsnances of intemal coninal relavant & the praparation and pressntation of the Statsment and apphing an
appropriate basla of praparation; and maldng estimates fhat are rsasenabla In the clrcumstancas.
5. The Board of Direciora are responsible to make a full inquiry into the affairs and prospectus’ affer documant of the and to form an opinion that fhe Company wil ba abls
1o pay itz debls fmom the date of boar mesting and will not be rendered Insolmnt within & period of one year from the date of board meeting a1 which the propozal for buyback was
apwwdwhhddmahm:ndhhmmtnw & hae taken ko account the Eabliiea (Including prospective and comtingent llablities) a2 i the Company
wers baing wound up under the prvislona of the Act ar the Inscivency and Bankouptcy Cods 2018, Furiher, & daclarstion I mequirsd o be signed by ot Issst tao directors of the
Carmpeny in this mepact in seeordunes with the mouinmams of the saetion 68(8) of the Act and the Buybark Requiefions.

SWWMMMMWW squllly sharss pursusnt to tha req Mﬂhmmhﬂﬂ.ﬁi%ﬂl “Aet™) and Cluuma (of) of Schedula | to the

Audior's Responsbilly:
6. Purauant to the requinsments of the Buyback Raguiations, It Ia our neapansibllity o provida a reasonable sasurance on e following "Reporing Criteria™ whather:
we have nquirad into the state of affairs of the In reladion #a the sudted financial statements as at Manch 31, 2022;

the amaunt of penmissible caphel payment a5 stated In A, haz been property determined considering the audited Inanclal siaternants a3 ot Mamch 31, 2022 In acoordance
with Saction 68(2) of the Gompanles Act, 2013; ard
(1} the Board of Dirsclors of the Company, In thelr mesting held on Auguart 11, X122 henar formed the ppinkan o specified In Clauss (x) of Schixlule | b the Buybeck Regulutions, on
resscrisbia grounds end Tt e Company will not, herving regand b il kiate of affains, b madarsd insohesnt within & pariod of one year frem the deia of decarstion adopted by the
Baard of Dirsctora.
7. The financial statemants for the year ended March 31, 2022 hava been audiad by ua on which we have lssned unmodifed audit eplnlon In cur neport dated May 17, 2022 We
conducted our audk of the financial statemants In accordance with the Standands on Audiing and ofher applicabls suthorftative proncuncemnants (ssued by the Instiine of Chartered
Accouriants of inda. Those Stendards requine thet we plan and perform the audit to obialn reasonable sssurance about whether the fnencial stalments ae free of material

misstriment.
1. Wa canducied our memination of the Bldsmant in senordwncs with the Guidance Noks on Ausii Reports and Carfficing for Specisl Purpasss, issusd by the Inglituts of Chartemd
Accourrienis of Indis ["Guidence Nobs®). The Guitines Nl rasquines thet we comply with tha sthical mequiremants of the Cods of Ethics ssusd by e Iradituls of Chertend
Accountants of india.
9. Wa have complied with the nsevant appiicable nequinsments of the Standsnd on Cluality Comiral (5QC) 1, Qualky Control for Fimma thet Perform Audita and Reviews of Histodcal
Financial information, and Other Axurancs and Related Sarvices ments.
14 A masonable assurence engagement [mvolvea performing p 1o ohiain sufickent appmpriate evidence on the Reporting Criterla memdoned In parsgraph 4 above, The
procadures saacted depand on the audior's jwigement, inciuding the assossment of the fske associatod with the Reporting Criteria,
W huren parformed the following procadurss in reltian i the Stetement:
1) Wb s ivcpuaieed vl e itk of s of this Cormpenty in edartion 1o il suciied Enancisl siabmants for the yas sded March 31, 2022,
{1} Examinad authortzation for buy back from the Afficies of Assaciation of the Company, approved by Boand of Diractons In 1ts mesting heid on August 11, 2022, which |5 subject o
approval of T sharsholder of the Company;

Examirsd that the amount of capital mmmhrmamm“modlnNmmAhmmhpemwbhlmlmpmhlm“ummsa{zjmunMam

on 4} of the Buyback Regulstions;

Mwhhwddﬂwﬂwhm & ot more than twica the capltal and (s free reeerm wiier such buy-beck, based on the audited financlal strlemernts for
the year ended Merch 31, 2022
(v} Exarrimad that all sheres for buy-beck ar fully peid-up;
(v} Rsad the resslutions pessad in the meetings of the Boand of Direciore. Wa have dons no procadunes as ragand the projections 23 approved by te Board of Dirsciors and
eccondingly do not oarttly the same;
[ﬁ)ﬁnﬂhﬂhﬂu‘sdaﬂarﬂh’uhhmmﬁ”hﬂtﬂﬁmwn{hmﬂmm

Obdalned necessary represemistions from the manegement of the Company.
Oplnion
11. Basad on ourexamingtion as above, and the information and explanations ghen to UL, In our oplinion:
(1) The Statement of parm Inlﬂwgmﬂp:mmmmmmmmmwhuylmkdaqulymaamulnmrtﬂ.hlnourmmmmadh

accordance with Section

(b The Boam of Direclors Gmnparm In thelr meeting held on August 11, 2022 have formed thelr opinfon a2 specified In dause (x) of Schedule | o the Buyback Regulations, on
masonable grounds and thet the Company, will not, having regard ta lts state of affalre, be rendered Inechvent within 4 period of ane year from the duis of Board meeting dated August
1, 2022, Based an the sbove declamtian of the Board of Directors mnid ethar imarmidion und sxplanations given (o us, which to the bast of pur knawiadge end belsf wers nacomary
hrﬂnpurpnu wo irn nat awere of amything by indicats that the apinion wgrested by thes Dirsckin in the decleration as i sy of the metiees manboned in e deciumwlion &
Unraasorabie [n dreumatances ag af thve dats of tha daclaralion.

Reatriction on Uss

12, Thie report hae been asued ot the requaet of the Company sxlely for uss of the Company:
mn:mrmunnm&-mwunuwmuhc«mmmmhhmummmmwmmahwmhama
8 Buybeck

{1 to enabia the Board of Directors of the Compary fo Includs [n the public announcement, draft imtbar of offer, lettar of affer and othar docurnente pertaining i Buybeck 1 ba sant i
tha sharshoiders of the Company or fad with (3] the Reglatrar of Compankes, Sscurtles and Exchangs Board of Indls, Stock Exchanges, sharsholders and any other neguiaiony
authority 58 per appllcabls law and (b) the Cantral Depostiory Servicas {indla) Limied, National Securities Depoetiory Limitad; and

(I} for providing o the Manager fo the Buyback offer and should not be used by any other persoen for amy ofher purpose.

14, Accondingly, wa do not accept or emume any labity or duty of cem for any other purpose or o ary oiher peraon to whom this rport ls shown or into whoes handa it mey come
suve wham exprossly agreed by pur prior conpent in writing. We have no responadifity fo updals this Rapart for evesnts wnd creumetances cecuming wftsr the date of this Report.
For DJC Chhajer & Co.

Accountants
Finmvs Registration Moz 304138E

Date: Auguet 11, 2022
Piace; Knlkata
Annwmome A - Statoment of permizsible caplial payment
Q:m:lnimufmuntdpemnblsmﬂpnmmh-n'dsBuybaﬁﬁmiyshunmdammmnm(e]ﬁhcmwmmﬂm.ﬂd'}wmh
audhied Inancial atatemants as af and for the year ended March 31, 2022 {Rs. In
Particulsrs Ma"llmh&‘l 022
lestiad, Subscribad and Tully paidup Equity Shares 22,21,72,000 Equity Shares of Ra. 1<
sach, fully paid up &) 221.78
Free Ressrves - tRnforI\htoﬂ
Geners| Reservs -
- Surplus (Relsined Earmings) (Rerlr Mo 2) 8,170.78
(B} 2,178.78
Total (A+B) 11401 40
Maximum amount permissbia for buyback under Soctian 84 of fha Companios Act, 2013 and
Reguistian 4 of the Buyback Reguistions (L. upio 25% of tha totel paid up capitel snd e 2,830.37
I Sharoeldeny svoval by wpoc esobAon, based on a Aied encil taemant 2,800,00
at and for the year ended ¥, 20z2
Nols:
1} Free Reserma ara o par Clausa 43 of section 2 and explanation |l to Section 88 of the Companles Ast, 2013,
2) Mat of re-messuremant loss on dafined banefit plan of Rs. 1.88 Lakhs es o Mereh 31, 2022,
For DUC Chhujer & Go. For Shyam Genhmy Ferrous Limiied
Cherinnd Accountsnts
{Firn's Ragyistration No. 3041388}
Neha Maheshwarl
Partner Uday Bahadur Chetrl
{Membership Mo, 304518) Chisf Financlal Officer

UNCLIOTE

7. RECORD DATE AND BHAREHOLDERS ENTITLEMENT:

T.1 A8 requined under the B ulaticrs, the Gom qud!!ﬁephnwzf 2022 a5 tha Record Date (the “Recond Diats™) for the purpase of determining the
enttement and the names of e sha who wil be ol hwﬁubm the Buyback.
?%hummmmMunnmRmmDahwllmaLsmrofomrmmqulmFmIMIMmhmmdhd‘mhwhruMm
inthe Buybaric.

7.3 The Equity Sherss pragasad & ba hought bak by the Cormperry shall be dividad infn fun categories:

&) rasarvad category far Simall Shansholders: and

b} the general category for 2 other shareholders,

T4 As defined Inthe B Raquistions, & "Smal Sharshokier” ks & shareholder who holde Equiy Shares of the Company mirket value on e baste of ciosing price on BSE
or N3E, whem the highest irading volume |s recorded In respect of equity shares a3 on Record Date, of not morms then Re, 2,00,MK1- (Rupses Twe Lakhs Onlyl.

74 In eceordance with Regulation & of the Buyback Regulatons, 15% {(Fiisen percent] of the number of Equity Shame which the Company proposas o buybask or number of Equity
Shares enfitied us per the sharsheiding of Small Shershakinrs, whichever i higher, shal ba reserved for fhe Small Sharshokiam s part of this Buyberkc The Gampeny balisves that
h:mﬂvﬂmn‘ﬁ%h‘ﬁmﬂ&hﬂrﬂ'ﬂdﬂmﬂMﬂmﬂemmummwuﬁmu'ﬂmlsw

7.6 On the bask of the sharaholding ag on the Record Dats, the wil detarming the sntifarnent of sach ehareholder 1o tender thalr Equity Shanes In tha Buyback. This
antithsment for each sharahoiderwll bu calculated based on the numberof Equity Shares held by the nespsctive shanehakdar &8 on the Racord Diate and the ratio o Buyback appicable
Inthe fo which such shameholder belongs.

7.7 After accepling the Equity Shares tendersd on the beels of entitement, the Equlty Sharea left o be bought back, ¥ any In one categeny shal first be acceptad, In proportion i the
Equnmumumdmmmmmﬂhmmmmmwwwmmmmwmmmmmmmmwmmm-mm
antitlsment in caingary.

7.8 The: paricipation of Eligbia Sharsholder's in Buyback wil bis voluniry. Sharehak s tin thoosa 1o partitipats, in part or in full, and get cesh in i of Equily Sharas accapiad

under th: Burybadk or they mey choasa nat i participate and snjoy a resultant inermass In thalk mm‘apshard'nlcllﬂ Buyhaek, without addiionsl iwvesimant Sharsholdars
mdmmﬂﬂmdm*ﬂﬂhﬂw m&mfﬂhﬂalmhﬂhqﬂhdhﬂhuﬂdlﬁddﬂm(ﬂnrw thekr entiiernent] and participate In the shorifall created
o ofhar

raholders, f
7.9 The maximum shares tendared undﬂh&nhckby shamholder cannot sxcesd the number of Equity Shares held by the sharsholder as on the Record Date.

7.10 DestalBad Inatructions for partie| In the Buyback (tander of Equity Bhares In the a8 'wall a8 the relwvant i tabis wil ba Included in e Latisr of Offsr which il bs
sent in dus course 1o e a8 on Record Dats, Blighle Person(s) who have reg mmmwmmwmmmuﬂmhmmmw
mwmnmmn Ible Persan(s) wish to obtain a of the Letiar of Offer, 1o the Company or Reglefrar 2t the address or
mmwmdathmrmuf Letter of Otfer. Blighis persons which have not reglatered thelr emall ﬂnbpodhlu.‘ﬂlocmmﬂ dispaiched the Ltier
4. PROCESS AND METHODOLOGY TO BE ADOFTED FOR THE BUY-BACK:

8.1 Thes Buyback Is toal sharaholderaeansticial owners of the Company holding Ehamelﬂl&rln andior slactronic form on The Racond Date.

8.2 Tha Buyback shall be Implemanied using tha “Mechanlem for acquisttion of eharca trough Iy SEBI vikle cireular CIRFCFIVPOLICYCELLM 2015 dated
Apell 13, 2015 and circular no. CFDIDCR2CIRPRE16/131 dated Decsmbar 08, 2016 ﬂ'l!hlmllr&h plu:odurapmu'lbad Inﬂlncolrwnha.lntandhﬂ.lybadlﬂugulah'nﬂﬂ
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